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» Stock Exchasé 


_ Suitable for we PURPOSES, 
* ; ; nblished 4 W DENN or dry ground, and effective in fropical or Pulrr Climates. 
gon AE } ts Bet TS, havi 
office, to ; hen Bickford, Saying had many years experience as chief encineer with 
e requ D Pri UNfactnre. of pat Co., is now enabled to offer Fuse of every variety of 
ly Lists anq 8am sat Guality, and at moderate prices. 
boy OFFICE ards may be had on application at the above address, 
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RAILWAY AND COMMERCIAL GAZETTE: 


FORMING A COMPLETE RECORD OF THE PROCEEDINGS OF ALL PUBLIC COMPANIES. 


[The MintnG JouRNAL ts Registered at the General Post Office as a Newspaper, and for Transmssion Abroad.) 
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No. 2031.—Vot. XLIV. 


LONDON, SATURDAY, JULY 2 


ao, 


1874. 


{ PRICE (WITH THE JOURNAL) SIXPENCK, 
? PER ANNUM, BY post, £1 ds. 























JOHN CAMERON, 


MAKER OF 


sffAM PUMPS, PORTABLE ENGINES, PLATE BENDING ROLLERS 
BAR AND ANGLE IRON SHEARS, PUNCHING AND SHEARING 
MACHINES, PATENTEE OF THE DOUBLE CAM LEVER 
PUNCHING MACHINE, BAR SHEARS, AND RAIL | 
PUNCHING MACHINES, 
EGERTON STREET IRON WORKS, 
HULME, MANCHESTER. 











Pagis. ORDER OF THE CROWN OF PRUSSIA. FALMOUTH. 


McKEAN’S ROCK DRILL, 


ADAPTED TO EVERY CLASS OF ROCK BORING. 


SIXTY MACHINES 


FURNISHED FOR THE 


ST. GOTHARD TUNNEL OF THE ALPS. 


> 
IN USE AT TIIE ST. JOHN DEL REY MINES, RIO TINTO 
MINES, TRIESTE HARBOUR WORKS, ALEXANDRIA 
HARBOUR WORKS, AND IN VARIOUS TUNNELS, 
MINING AND QUARRY WORKS, DEEPENING RIVER 
BEDS, STONE-CUTTING AND CONTRACTORS’ WORK 
OF VARIOUS KINDS, WELL-BORING, &c. 

















TANK LOCOMOTIVES, 
FOR SALE OR HIRE. 
4ENRY HUGHES AND CO, 


LOUGHBOROUGH. 








| BICKFORD’s PATENT ae SAFETY FUSE, 






FOR CONVEYING Pe Ree ieee ANG FIRE TO THE 
. eu? . > 
CHARGE IN oad Sve BLASTING ROCKS, &c 


Obtained the PRIZE MEDALS at the ‘ROYAL EXHIBITION” of 1851; at 

she“ INTERNATLONAL EXHIBITION ” of 1862, in London; atthe “IMPERIAL 
: EXPOSITION, ‘held in Paris, in 1855; at the ‘‘INTERNATIONAL EXHIBI- 
§ TIOY,’in Dublin, 1865; at the “UNIVERSAL EXPOSITION,” in Paris, 1867; 
“GRE AT INDUSTRIAL EXHIBITION,” at Altona, in 1869; and at the 
/NIVERSAL EXHIBITION,” Vienna, in 1873. 


ICKFORD, SMITH, AND CO., 
kg of TUCKINGMILL, CORNWALL; ADELPHI 
=2\. BANK CHAMBERS, SOUTH JOHN-STREET, LIVER- 
\\ POOL; and 85, GRACECHURCH-STREET, LONDON, 
* ¥ E.C., MANUFACTURERS AND ORIGINAL 
} J) PATENTE ES of SAFETY-FUSE, having been in- 
YZ formed that the name of their firm has been attached to 
fuse not of their manufacture, beg to call the attention of 
the trade and public to the following announcement :— 


L ot FUSE MANUFACTURED by them has TWO SEPARATE 
ASSING THROUGH the COLUMN of GUNPOWDER, and BICK- 


» SMITH, AND - 1 
IR TRADE 7 ee CLAIM TWO SUCH SEPARATE THREADS as 
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For Excellence 
and Practica) Success 


ot Engines 


Represented by 
Model exhibited by 
this Firm. 





SS By 5 
HARVEY AND Oo @., 
EERS AND GENERAL MERCHANTS, 


ENGIN 


s HAYLE, CORNWALL, 
4YLE FOUNDRY WHARF, NINE ELMS, LONDON, 
. AnD 120, GRESHAM HOUSE, E.C. 
q PUMPING MANUFACTURERS OF 
the hegeae nt other LAND ENGINES and MARINE STEAM ENGINES 
MACHIVER S? 2 Use, SUGAR MACHINERY, MILLWORK, MINING 
8Y, and MACHINERY IN GENERAL. 
SHIPBUILDERS IN WOOD AND IRON. 





SECO 
NDHAND MINING MACHINERY FOR SALE, 
PUMPINg feed First-Ratr CONDITION, AT MODERATE PRICES. 
STEAM Cape ea WINDING ENGINES; STAMPING ENGINES 
WORK oF. ANS; and CRUSHERS of various sizes. BOILERS, PIT 


A of ; seated ‘ - 
Y PURFOatiptions, and all kinds of MATERIALS required for 





T 
May be ce PATENT PNEUMATIC STAMPS 
q be 2 WORK at HAYLE FOUNDRY WHARF, NINE ELMS, 
¥ Previous application at either of the above addresses. 


BEN ; 
NETTS’ SAFETY FUSE WORKS, 
ROSKEAR, CAMBORNE, CORNWALL. 


FUSE FOR MINING AND ENGINEERING 




















»—H. HUGHES, Esq., 85, GRACECHURC STRBET. / 
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McKEANS ROCK DRILL has the following 
ADVANTAGES over ALL other MACHINES, viz.:— 
1,—It is the simplest in construction, and contains the fewest parts. 
2.—No duplicate parts whatever require to be furnished with 
machines, 
3.—Greater durability, on account of its superior mechanical 
construction. 
4,—It is the most powerful, and runs at greater speed than any 
other, without liability to derangement or breakage. 
5.—Greater facility of manipulation in its adaptation te various 
kinds of work. 


MANUFACTURED FOR MCKEAN AND CoO, BY 
Messrs. P. anp W. MacLELLAN, “CLUTHA IRONWORKS,’ 
GLASGOW ; 
Messrs, VARRALL, ELWELL, anpD MIDDLETON, anD MESSRS, 
SAUTTER, LEMONNIER, anv CO., PARIS; 
AnD E. REMINGTON anp SONS, NEW YORK. 





PORTABLE BOILERS, AIR COMPRESSORS, BORING STEEL, 
IRON, AND FLEXIBLE TUBING OF SUPERIOR 
QUALITIES AND SPECIAL ADAPTATIONS. 


McKEAN AND CO., 
ENGINEERS. 
OFFICES, 

32, LOMBARD STREET, LONDON, E.C.; and 
5, RUE SCRIBE, PARIS. 
Depot—42 and 43, BOROUGH ROAD, &E., 
LONDON. 


COPY OF LETTER FROM SIR GEORGE W. DENYS, BART. 





here from Scotland last week to see the borer at work in Sir Francis level. They 
went back highly pleased with what they saw. The level, which is just now going 
at £7 per fathom, they stated could not be moved at Lead Hills for less than £15. 
Five holes, between 6 ft. and 7 ft. deep, had been bored during the shilt, and were 
fired together with 50 charges of dynamite, getting, as you may suppose, @ twe- 
mendous quantity of stuff, and filling the level right up to the roof. 

The old machine has been working first rate since you repaired it, and seems as 
good asever. I think you will be hearing from Lead Hills before long, tor seeing 
is believing. You ean make any use of this you like. 

Messrs. McKean and Co. Yours truly, 


8T. GOTHARD TUNNEL 
Extract from Official Report of M. Favrr, the contractor. 
“By the end of this month a sufficient number of the improved MeKean Boring 
Machines, at present oniy partially employed, will be at disposal, and they will 
then be exclusively used in the works of the Tunnel.” 





GEO. W. DENYS. 


ENTERPRISE GENERALE DE CHEMINS DE FER ET DE TRAVAUX 
PUBLICS, PARIS. 

“ We hereby certify that we are employing in our works, at the port of Fiume, 
Austria, several of McKean and Co.'s Rock Drills, and that we are highly pleased 
with the results obtained.” Paris, 24th April, 

L’Administrateur Delegné, 
(Signed) A. CHAMPOUILLON, 

With each of four No. 3 Rock Drills, furnished successively to the ‘f Enterprise 
Génerale,” for the work above mentioned, we liave furnished the tools for boring 
to 30 feet in depth.—McK. and Co. 


CONDENSATION OF SMOKE & GASES. 


HESLOP, WILSON, AND BUDDEN, 
NEWCASTLE-UPON-TYNE. 





This PATENT APPARATUS is EXCEEDINGLY SIMPLE and INEXPEN.- 
SIVE IN CONSTRUCTION, and is so arranged as may seem best for assisting 
the substances to be operated upon. 

AFFORDS TO MANUFACTURERS AND OTHERS PERFECT BAFETY 
UNDER THE SMOKE AND GASES ACTS. 

More effective than condensing towers. 

Large chimneys can be done away with. Succeeds thoroughly in condensin 
ammonia. 

UTILISES ALL EMISSIONS. 

OF GREAT VALUE IN SMELTING WORKS. 


The Machine can be seen at work at— 
JONUNSON AND TOBBS, 
CROSS SBSBTREET, MANCHESTER, 


Of whom also all particulars can be had. 


He. tt, 


BLASTING WITHL ELECTRICITY. 
THE 
ELECTRIC BLASTING APPARATUS COMPANY 
CINDERFORD, 
FOREST OF DEAN, GLOUCESTERSHIRE, 

ARE NOW PREPARED TO SUPPLY 

BRAIN’S HIGH-TENSION DETONATING FUSES, 

ONE HUNDRED of which can be EXPLODED SIMULTANEOUSLY 

with a SMALL DYNAMO-ELECTRIC MINE EXPLODER. 

Prices and particulars free by post. 


Duncan’s Lubricating Oils: Greases 
Warranted free from gumminess. 
ale INSTAR SPERM, OLIVE, and LARD, from 2s. 9d. to 3s. 9d. per gallon. 
Improved * DON ECONOMIC” OIL, 30 per cent. cheaper than the 
ordinary kinds. 
TROLLY WHEEL NECK GREASE and CYLINDER OIL. 
Beware of worthless imitations. Agents Wanted. Particulars from 


DUNCAN BROTHERS, Sole Manufacturers, 


2, BLOMFIELD STREET, LONDON, E.C. 
MINERS’ LAMP 
AND 


GAUZE MANUFACTORY, 


Established Half-a-century. 
A 
OVS 
Os 


JOSH. COOKE AND CO. 
MADE to DRAWING, DESCRIPTION, or MODEL. Illustrated 


SAFETY LAMPS 


VALUARLE TESTIMONIALS FROM EMINENT FIRMS 
q MIDLAND DAVY GBAMP WORKS, 
Y 20, &c., LOWER LAWLEY STREET, 
BigsxgingsAxz, 
Specimens may be seen at the INTERNATIONAL EXHIBITION, Kensington 
Gore, Crass XIV., Division 3, No. 6905, 


Trials at our expense. 








THE 


RAILWAY SPRING COMPANY, 
MILLSANDS, SHEFFIELD, 
MANUFACTURERS OF EVERY DESCRIPTION OF 





Draycott Hall, Richmond, Yorkshire, May 11, 1814. 
Deag Strs,—Messrs.Jeffryand Nevin, of tne Lea sills Mining Company, came 


RAILWAY SPRINGS. 
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THE “KAINOTOMON’ ROCK DRILL, 


The SIMPLEST, CHEAPEST, and BEST Machine in the World for 
SINKING, MINING, and QUARRYING, 


Is extensively used at the principal Mines, Collieries, and Quar- 
ries of Great Britain, and the Continent of Europe. 

“To this invention, which appears to possess several advantages over the ma- 
chines previously exhibited at Falmouth, the Judges are unantmous in awarding 
a first-class silver medal” (the highest award).— eport of the Judges at the Royal 

lornwall Polytechnic Soctety’s Exhibition, 1878. 
OTiee tanto machine worke splendidly.”-—W. Torrance: Mid-Calder. 

“ For simplicity, compactness, and performance of work, your drill excels all 
others.”—Joun Main: Crossfield Ironworks. ; 

“Under the most difficult circumstances, they give every satisfaction.”—G. 
Grey: Montreal Iron Mines, Cumberland. d : — 

“The simplest and best boring machine.”—Capt. WASLEy’s letter to the Mining 

Oct. 18, 1873. 
OTe cceeeane aatiafaction.”—W. E. Waker: Lord Leconfield’s Iron Mines, 

“The rock-drill I bought of you seven months ago has given me entire satis- 
faction, and I am eonvineed that the ‘ Kainotomon’ is the best rock-drill in the 
market.”—P. McGinnis: Strabane. ae aa 

“T am quite satisfied with the working of it. Forsinking pits itis a first-rate 
invention: I can do as much boring with it myself as six men can do by hand.’ 
S. Jenkins: South Wales Colhery Company. 


“THE ECONOMIC” COAL-CUTTERS, AIR COMPRESSORS, BOILERS, &c. 
TILOS. A, WARRINGTON, 30, KING STREET, CIHHEAPSIDE, LONDON, E.C, 





























The advantages over other Rock-boring Machines claimed for the 
“Kainotomon” are— 
1,—It is much shorter. 
2,—It is much lighter, and more readily removed from place to place, 
3.—It requires the turning of ONLY ONE, instead ef a number, of set screws t 
fix it in position at any angle. ee 
4,—It may be fed 3 inches out of stroke, without stopping the wor'ing of th 
drill, an tnvaluable advantage. er 
5,.—It is not liable to derangement. 
6.—It has not one-third the number of parts in its construction, 
7.—All stuffing-boxes and parts requiring adjustment are dispensed with 
8,—It is so simple in its construction that any ordinary labourer or miner ea 
drive it, simply having to turn on the motive power and feed the aril] , | 
9.—The rotation is compulsory, and regular. | 
10,—40 lbs. pressure only is required to work it. 
11,— A saving of over 50 per cent. in iron and flexible piping. 
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IMPROVED VERTICAL STEAM ENGINES AND PATENT BOILERS COMBINE) 


The Illustrations show one of ROBEY AND COMPANY'S IMPROVED VERTICAL ENGINES :— 


All these ENGINES are supplied with ROBEY AND COMPANY'S NEW PATENT VERTICAL BOILER, as per section illustrated, 7 : 








which has, among others, the following advantages over all VERTICAL BOILERS yet produced :— 





PERFECT CIRCULATION OF THE WATER. 





SEPARATION OF THE SEDIMENT. 
GREAT DURABILITY. 











GREAT ECONOMY IN FUEL. 













Some of the advantages of these new Patent Engines are as follows :— wy 
SMALL FIRST COST. re 
SAVING OF TIME AND EXPENSE IN ERECTING. & 
EASE, SAFETY, AND ECONOMY IN WORKING. 
GREAT SAVING IN FUEL. 


This New Patent Mining Engine is free from all the objections that can 
be urged against using the Semi-Portable Engine for permanent work, be- 
‘ause it possesses the rigidity and durability of the Horizontal Engine, and 
at the same time retains the advantages of the Semi-Portable, in saving 

=x; time and expense in fixing. 


















ti ie. Co.cc” 
D. ENGINCERS LINCOLN, 


ce tie 
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awh 
ROBEY & 
eae Naka ~ 


ENGINES UP TO 200 EFFECTIVE HORSE-POWER ALWAYS IN PROGRESS. 


Prices and full particulars on application to the sole manufacturers ;— 


ROBEY AND COMPANY, LIMITED, 
PERSEVERANCE TRONWORKS, LINCOLN, ENGLAND. _ 


DUNN’S ROCK DRILL, | 
FOR DRIVING BED-ROCK TUNNELS, SINKING SILAFTS, and | PORTABLE 
PERFORMING OPEN-FIELD OPERATIONS, 9 
IS THE CHEAPEST, SIMVLEST, STRONGEST, AND MOST EFFECTIVE 


DRILL IN THE WORLD. 'Semi-Portable et 


Orrick, —198, GOSWELL ROAD (near Spencer-street), 
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CLERKENWELL, LONDON, F.C. AND ; 
ro oom . 7. ~ PN. 
| a " 4) 
THOMAS TURTON AND SONS, | i 4 it a 
ipabuetosaaen ae | FIXED #88, eo, 
eo, Ae Se = CAST STEEL for PUNCILES, TAPS, and DIES, | 2 q 9 ws || @ 
rURNING TOOLS, CHISELS, &c. i — A Tonge 
, y ‘ == 
:§ CAST STEEL PISTON RODS, CRANK PINS, CON LNG q N CS. 2 me: {J 
a NECTING RODS, STRAIGHT av? CRANK a4 - shied =| ——j La + 
5 AXLES, SHAFTS acu = 4 j fe WN | 
Palrtiet ag, <b Me FORGINGS of EVERY DESCRIPLION. A =H les | —_ = = 
: ; nN DOU BLESHEARSTEEL FILES MARKED VERTICAL : 
: BLISTER STEEL, - rVvnuz oF _ 
‘gt ™- wwe SY SPRING STEEL, |} EDG 9 MARKED SS = 
en. at ® GERMAN STEEL, | WM. GRFAVES & SON | 1 ines | = = = = 
v sey bh Locomotive Engine, Railway Carrivege aad Wagon | I N (GG j N kk we hs - - = 
aes } A he q r% Ah C) £ 5 | == - 
Springs and Buffers : : 
SHEAF WORKS AND SPUAING WORKS, SHE ¢LELD, , — = = 
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Lonpon Wa t .¢ N ST. EET, CANNON STREET, CLTY, E.C, a e ' KE 
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Can , onsbi. 8 “© Guide for reli e and Circular nin = 
valualble tnt MA "ARGO, nf MOAN qo aa SS 
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Muka 
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TINES AND MINING. = —_ 
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NPARGOS ANNUAL STATISTICS AND OBSERVATIONS ON SSS 8S SS SSS SS SS ia a 
KR THE MINES OF CORNWALL, DEVON, AND WALES. 





The work will contain particulars of all the important mines in the counties 
referred to, and will be illustrated by maps and sections of the various districts, 
forming a complete ‘iuide to Mining Investors. } 

Price 3s. 6d.; by post 3s. 8d. For catalogues and particulars, apply 


r= Ss. —— 
D PUMPING GEAR. 
Tu secure an early copy subscribers are requested to forward their application as 
early as possible. Only a limited number will be issued. | 
Queen's Buildings, Queen Victoria-screet, Mansion House, London, E C. | , 
Messrs. WERTHEIMER and Lex, 1%, Finsbury Cireus, London, E.C. | e 3 
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Original Correspondence. 
———_—_~—_—_— 
QUEENSLAND MINERALS, 


sin,—I have not yet succeeded in procuring the Sydney exports | 
In answer to my last ap- | 


and imports of tin and tin ore for 1873. 
plication I was informed that they would not be ready for a month. 
The tota ; 
tion during the month of February was 467 tons 11 cwts. 2 qrs. 
92 |bs., and for March 518 tons 16 cwts. 0 qrs. 2 Ibs. 
the first quarter of this year being 1317 tons. This unexpected in- 
crease in the yield in March has been caused, I find on enquiry, by 
the return of fine weather, and the consequent opening up of the 
roads; also the arrival of several large parcels of ore from the New 
South Wales side that, owing to the wet weather and bad roads, 
could not be carted south to Grafton and other ports ; and, lastly, 
during the wet weather in January much good sluicing was done 
on the high ground, but I do not anticipate this month’s (April) re- 
ceipts will equal last, as the continued fall in the price of tin in 
London, as advised week by week, has stopped all work, unless very 
rich ground indeed, and by May a considerable decrease in the pro- 
duction of tin is certain, unless there is a great recovery in price. 





but they do not know the value of cannel. 
enough, 





NorTH WALES, 


} 


The total for | 


WEST GREAT WORK MINE—THE COST-BOOK SYSTEM. 


Sr1r,—As I stated in my previous letter, I should not have inter- 
fered in the dispute between Mr. H. G. Sharp and Messrs. Harvey 
|} and Co, had he not advised, in an advertisement in the Journal, the 
| shareholders in several well-conducted mines carried on under the 


| quantity of tin ore received at the Warwick Railway Sta- | Cost-book Principle to dispose of their interest, and simply because 


| he had a sudden aversion to the system. Being interested directly 
| and indirectly in one of the mines mentioned, I naturally looked 
upon his advice (to say nothing as to its worth) as an attempt to 
depreciate our property. Ilowever, he has not done much harm, 
| and his publication of the Stannaries Court Bill of Costs will most 
assuredly not redound to his credit, as it is, and very justly, con- 
| sidered an absurd and foolish proceeding on his part. 

It appears from what I have read in other papers that Mr. Sharp 
has but few, if any, supporters of his unjust attacks, and I, for one, 
am quite content to leave him where he is, and treat further com- 





conspicuous as one of your correspondents, and possibly for his own 


| aims, let him continue to follow up his useless and ridiculous ad- 


vertisements. “ A Shareholder,” doubtless himself or friend, gives 


4s I have before stated, our tin fields have as yet only been his opinion in la-t week’s Journal, of the West Great Work Mine, 
eeratched. There are thousands of acres of alluvial that have not | but as, perhaps, everyone is not inclined to fall in with his views 


vet been touched by @ pick, while the tin lodes, with one or two | thereon, perhaps a couple of guineas for an independent inspection | 
F not even been prospected. We want men, and | of the mines may enable intending purchasers of shares to have an 


exceptions, have 1 
more experience In cheap working. The first furnace erected on the 
tin fields has been finished this week, by the Kettle Swamp and 
Yount'Gourlay Company; they have, owing to the fall in tin, stopped 
working to-day. Other furnaces are shortly to be erected by private 
parties, I hear, so that by the end of the year Australia will depend 
yery little on the British smelters—a step, you will say, in the right 
direction. So far as we here can judge, the unexampled fall that 
tin has had lately has been quite unwarranted by Australian supply, 
and so soon as the “ Ring” has played out the game I have no doubt 
prices will recover. Of course, confidence is altogether shaken in 
the London market, and most companies and private miners have 
now to ship their tin on consignment, the merchants declining to 
wurchase for exchange purposes, 

The rush to the Palmer has abated, owing to the reports of the 
fearful hardship the men had to endure. Some are returning on 
account of short supplies. The second wet season has killed num- 
bers.—Brisbane, May 27. RESIDENT, 

CAPE COPPER MINING COMPANY. 

Sm,—The important discussion that took place at the recent 
meeting of shareholders, and the letter in last week’s Journal from 
“A Shareholder,” have thrown a “flood of light” upon our actual 
position. Itis clear we have been nursing ourselves in a fancied and 
delusive security, the unsoundness of which has now for the first 
time been made apparent. I had hitherto thought that at least our 
financial status was stable by reason of our guarantee and reserve 
funds, which I, naturally enough, concluded were invested in tangi- 
ble and available securities. My surprise, and I doubt not that of 
many others, may well be imagined to be told by our chairman that 
these guarantee and reserve funds are employed as trading capital. 
To say nothing of the delusiveness of the terms “ guarantee and re- 
serve,” may I ask my fellow-shareholders where we are to look for 
our safety when troublous times arrive—when, in other words, 
money becomes dearer (which is sure to be the case ina few months), 
and copper rules much lower in price, of which, unhappily, the in- 
dications are but too evident? One of our most experienced and 
far-sighted directors (Mr. Bevan), who from the nature of his busi- 
ness has been long accustomed to weigh the future, clearly sees 
breakers ahead, and forecasts the future, when he puts himself out 
of the way to warn us that— 

“TI will not be in any way responsible for the future. The accounts have 
been presented as fully as they can be, and the shareholders must come to their 


own conclusions what the future dividends are likely to be. I will not be pledged 
to one dividend nor another.” 


Under these circumstances, the question forces itself upon one’s 
consideration—why the directors continue to recommend dividends 
at the rate of 4/. per share per annum when, from their own showing, 
the normal earnings do not justify more than 3/. or 3/. 5s, per share ? 
Why does prudence not dictate the advisability of so regulating the 
accounts as to allow the abnormal results arising from the sale of 
ore accumulated during the construction of the railway—by which 
alone the present dividends are maintained—to form in some way 
orother an actual available reserve to meet forthcoming eventu- 
alities —July 23, ANOTHER SHAREHOLDER, 


CANNEL COAL MINING, 

Sir,—In these times of unprecedented depression in mining affairs, 
and in trade generally, it is refreshing to find one branch of mining 
industry ina state of almost unexampled prosperity. It seems an 
tuomaly that at a time when the metals have dropped to a price 
that is altogether unremunerative, and even coal is suffering severely 
ftom the inevitable reaction consequent on undue inflation of value, 
cannel should be steadily rising in price. Such is, however, the 
fact, and it is not difficult to find the causes. The consumption of 
8's is constantly increasing, and cannel, which is the richest gas coal 
obtainable, is being rapidly exhausted. The deposits of cannel are 
tomparatively small. It is only here and there throughout the coal- 
the ee districts that it exists at all, and even where it does exist 
it Sng are few and thin. As its gas-producing properties place 
pty _ all other kinds of coal in that respect, it is eagerly 
ame ter by the gas manufacturers, and hence it is that the ex- 
cae ted the deposits is fast becoming an accomplished fact. It 
all po et surprising that in the face of falling markets for 
obtainat inds of produce cannel should rise. The prices at present 
propert e leave enormous profits to the fortunate owners of cannel 
the bite m In the Wigan district 363s, per ton is now being paid at 
ion oe and when it is borne in mind that the cost of rais- 
or Ife th steater than that of other kinds of coal which sell at lds, 
attest gee pears character of cannel mining is sufficiently 

they ecg uch returns on capital are not often to be obtained, and 

played { nt for the extraordinary activity that is now being dis- 
y)  uall the cannel-producing districts. Nor is it to be won- 


der ; ; . 
aan that such properties rarely come into the market. When 


times th 
Purchas 
turns 
Mineg 


latter, owners need not go far from their homes to find a 
— when they do desire to give up a property that re- 
ch y fabulous profits. Hence we seldom hear of cannel 
such op ree hands. Ina newly-discovered district, however, 
ones /- heer for purchasing more frequently occur, and it be- 
ceive lar wre. persons and bona fide investors who wish to re- 
ey pm Va without risk to seize these opportunities while 
eannel field € neglect which has been shown in respect to the rich 
And itis t — North Wales discovered a few years ago is surprising, 
na seaned rect attention to them that the present remarks have 
Mines po - Mr, Warington Smyth, of the Government School of 
Carboniferous {pommencing suddenly with a bold promontory of the 
O86 against imestone near Oswestry, a band of coal measures re- 
Mola ¢ Me the chain of hills which course by way of Ruabon and 
Mherous but o typ, at the mouth of the Dee. The seams are not nu- 
able for thei the of them, as the 3-yard and 5-yard coals, are remark- 
Do less not canons, and a bed of cannel, lately found near Mold, 
authoritative ed for its excellent quality.” Yet, in spite of this 
tte being mele and notwithstanding the large profits that 
m, comparati y the few proprietors who have opened up this 
Cedingly rich an, no attempts have been made to work this ex- 
Selves, ‘and + ®posit. True, local parties are now bestirring them- 
Urce of wealth outside public even are being introduced to this 
Pany (Limited), oy “itness the Pantyfannog and Mynyddissa Com- 
Whose Constit > Whese shares are now being subscribed for, and 
beyond thi, . tt” is such as to ensure handsome dividends. But 
_we hear of no other projected enterprise, 

Tay be that Stricts they are plentiful enough. One reason 
® public generally know the value of common coal, 


18 Price exceeds the cost of production by more than five | 


| opportunity of forming an opinion by which they ean be safely and 


| ner in which the dinner was put on the table. 








satisfactorily guided, notwithstan ling its conversion into a limited | 


liability company.—28, Cornhill, July 23, T. B. Laws, 


WEST SETON MINING COMPANY. 


Srr,—A special meeting was held at this mine on the 20th inst.. 
when a good. dinner was provided at the account-house. Great 
credit, it is felt, is due to the management for the excellent man- 
The “joints” gave 
general satisfaction, but the absence of the usual beef-steak pie was 
deplored by many. The adventurers generally were tolerably well 
pleased with the grog, ale, &c., although there was none of the cele- 
brated West Seton puuch provided. It is rumoured that the punch will in future 
be reserved for St. Aubyn days, from which the main body of adventurers are ex 
cluded. This seems a little selfish on the part of the agents, &c., whose duty on 
these days is to dine, and dine well. 

After we have sufficiently admired the important business detailed ahore, let us 
see if the subordinate proceedings equally demand our admiration. West Seton 
at present is in difficulties, for in addition to the low price of tin, from which all 
Cornish tin mines are suffering, it is threatened with inundation from the stoppage 
of the neighbouring mines, which have ceased pumping their water. It has als» 
tocontend against its own water, and must, therefore, utterly collapse unless it 
can overcome this combination of difficulties, To avert this disaster a special meet- 
ing was called. The Chairman said the committee (which I had occasion to no 
tice in a former letter), after much going to Truro (ten times I believe), and careful 
consideration, had again distinguished themselves by doing nothing. They merely 
suggested that Capt. Josiah Thomas should be asked to come to their assistance. 

Before going into Mr, Marriott's letter, let us briefly consider the dues, West 
Seton has been paying 1-l5th dues—z., 1-15th of the gross receipts due to the 
lords—up to this time. When 7/. per share call was made the dues were paid in 
full; so when a 20s. call was made, the dues amounting then to 467/. 10s, 4d. for 
two months’ work. Contrast these enormous dues with three other mines in the 
immediate neighbourhood. West Frances and Cook’s Kitchen only pay 1-30th, 
exactly one-half; and that rich mine Dolcoath only pays 1-20th. On what, then, 
is the system of dues based? On no system whatever, It issimply who ean drive 
the best bargain with the lords or their agents. What can be more iniquitous ? 
What encouragement is offered by the lords for working a poor mine? To whom 
is a mine most profitable? A company of adventurers take up a sett. The whole 
cost of the lease falls on themselves. They pay the lord 100/. per acre for every 
acre of land they destroy or use, even if it is not really worth 100 pence. They 
also agree to pay excessive—I say, most excessive—dues, in addition to the 100/. per 
acre, The adventurers pay thousands of pounds to open the mine, to buy 
engines, to sink shafts, to lay out dressing-floors, to erect stamps and the neces 
sary buildings. The lords spend nothing, risk nothing, lose nothing, but, in a 
gentlemanly manner, coolly walk in and pocket the dues. No matter if the ad 
venturers have lost their all—no matter if no part of the plant is paid for, if any 
mineral is sold —t'1e lords must have the dues. A great change must soon be made 
in the matter of dues. Things ought not, cannot, will not, go on much longer as 
they are. After paying for land destroyed the dues should be paid on the protits, 
and it must come to this. If the lords do not see this soon they will be left to 
work the mines themselves. 

Now the meeting again. Mr. Bisset, in Mr. Marriott's letter, offered to reduce 
the’dues to 1-18th—to 1-18th! Also to give up the dues until they amounted to 
half the cost of an engine, provided the adventurer would do exactly what suited 
Aim. This is Shylock’s pound of flesh over again. Mr. Smith thought with the 
committee that they should have Capt. Josiah Thomas, not that Captain Bath re 
quired any assistance, but he thought (for economy's sake, I suppose) they had 
better have Capt. J. Thomas. 

With Mr. Ferrell's opinion that the agents, &c., cost quite enough (about 60/. per 
month without Capt. Thomas) I quite coincide. Mr. Rule's remarks need no com- 
ment. The Chairman, in reply to Mr. Williams, who thought that West Seton 
shareholders would not be inclined to spend much on New Seton, said, ‘‘ the reason 
of our being anxious to have that piece of ground arose from a special report of a 
cross-cut.” Mr. Smith is the solicitor of Mr. Basset's estate, and if he could pre 
vail upon the West Seton adventurers to thoroughly test New Seton at their own 
expense he would be doing good to his employer; because if after all the neces- 
sary expense to prove the sett the mine was a failure the lord lost nothing, and if 
it turned out successful the lord reaped the lion's share of the profits. The engineer 
moved that an engine, &c., be bought and erected as soon as possible. Capt. Wil 
liams moved an amendment, that the matter be deferred until the next meeting. 
The amendment was carried, so that the great result of the meeting was—the dinner. 

At West Tolgus, a mine similarly situated, the lords remitted the whole of the 
dues unsolicited. At West Seton the lords have been unwilling to accept the same 
rate of dues that other mines pay. West Seton wants present help. It will have 
to pay for the engine at once. It has no money. Mr. Basset in this instance 
should erect an engine at his own expense. He should not saddle the adventurers 
with another poor mine and an offer they cannot accept. I hope he will be wise 
in time. I hope the staff, now Capt. Thomas is appointed, will do something 
more in the future than they have done, and not rest satisfied with useless meet- 
ings, eating and drinking, and leaving the mine to jog on as it may. At this time 
all should put their shoulders to the wheel, for it will be too late soon. 

AN ADVENTURER. 


MINING IN CORNWALL—THE PERRAN DISTRICT. 





A word to the wise is | 


munications with silent contempt, but if he likes to make himself | 





Sir,— My attention has been for some time directed to this district, and I shall, 
for the present, confine my remarks tothe most important points in the neighbour 
hood—Duehy Peru, and the Perran Mineral Line. If I rightly understand the 
matter the former was taken up by Capt. John Davis, of St. Agnes, who, I presume, 
was supported by Mr. Roebuck and Sir Morton Peto, and who most ably worked 
both, to bring out the mine and open up an important mineral line, which is being 
completed, to the great benefit of the neighbourhood and the properties they are 
interested in. I, or any other practical man, can scarcely conceive the amount of 
good that has been done in bringing out these properties, and their names will be 
long remembered in Cornwall. Just look, Sir, at the great number of hands that 
are employed on the works, it is a sufficient guarantee that many families have 
been fed, clothed, and educated through their instrumentality. 

To return to Duchy Peru and its important workings, both at Treamble and 
Gravel Hi'l iron mines, it is really astonishing to the most practical man to behold 
the excavations, and see the large bulk of rich iron ores that have been extracted 
therefrom. If I may be further allowed to give my opinion on the said properties, 
I would say they are likely to become valuable ones for lead instead of iron ores, 
as I consider this is the leading lode of the said district. I also consider the Mineral 
Line, in connection with these works, will bring the neighbourhood into high re- 
pute, and, perhaps, be the means of re-working several of the old mines that are 
now silent (and, in fact, not known to the capitalist) into good paying properties, 
and will ultimately become a district second to none in Cornwall. Iam pleased 
to find that this Mineral Line is brought down through several very important 
mine setts—East Wheal Rose, South Cargoll, Shepherd's, Peru, Mexico, Trebellan, 
Trebisken, Phcenix, Wheal Golden, Lomax, Penhale, Perran Consols, St. Geare, 
Wheal Leisure, Great East Royal, St. George, Pencrennow, Reen Consols, and, in 
deed, a great many other properties contiguous to these mines and the said line, 
which ought to be working for the good of the public. Just look, Sir, what an 
important item will be saved in the carriage of ore and materials in consequence of 
the said Mineral Line being so near the above properties. This will enable your 
readers to see the forthcoming advantages in connection with the opening up of 
this important and great Mineral Line. The local agents are energetic, and I be- 
lieve them to be hard-working men in the discharge of their duties. 

July 22. A WELL-WISHER TO MINING. 


THE DUKINFIELD COLLIERY EXPLOSION. 


The following special report has been presented by Mr. T. Wynne, 
Inspector of Mines, upon the recent explosion at the Astley Deep 
Pit, Dukinfield. The report is accompanied by a copy of the evidence 
taken before the coroner, and which has been already published :— 

81r,—The inquest at Dukinfield having been brought to a close, it is now my 
duty to report to you the result of it. . 

The enquiry has been of the most searching and exhaustive nature, every person 
whose name was mentioned as at all likely to give any information upon the sub- 
ject has been examined, and although much of this evidence was beside the ques- 
tion, no one seemed to think the adjournments too many, or the time long to sift 
the matter thoroughly. Theable and well-chosen assistance of Mr. Horatio Lloyd 
has been most valuable in bringing out all the material tacts of the case, and as 
five legal gentlemen appeared to represent different parties, I consider his presence 
was of the utmost importance. My time has been much economised by tne ready 
assistance of Capt. Arrowsmith and the police under his control, for no sooner was 
the name of a person (competent to give information) mentioned than & constable 
was dispatched to find and have him in readiness for examination. Not only in | 
this but in everything in Capt. Arrowsmith’s department the same discretion was | 
observable from the hour of the accident to the close of the enquiry. | 

You will see that in the lucid summing-up of the coroner every point of moment | 











was brought clearly and prominently forward, so that the jury had but little diffi 
| culty in arriving ata very sensible concinsion. 

. Although this pit has oceupied about 5 per cent. of my time during the last 
| 20 years, and my then assistant, Mr. Gray, spent three days there in June last, the 
| Jury ask for more inepection. 

I do not wonder at this, seeing that there have been nine changes in the manage 
| Ment during that time, and bat few of those men were at all competent to manage 
even a sinall colliery. 

I have been of opinion that the ventilation has been very defective, and have ex 
pressed myself. to that effect in various ways. Although I considered the mine 
dangerous, I did not think the danger was s0 imminent as to justify me in going 
to the extreme length of arbitration; but now that all means of persnasion have 
failed it is time that more stringent measures were adopted, and that the pro- 
prietors should he called upon to make such a change in the state of the ventilation 
and timbering of dangerous parts of the mine, and such other improvements as are 
imperatively necessary for the safety of those employed, 

T append to my report a copy of the depositions taken at the inquest, alsoa copy 
of the coroner's charge to the jury and their verdict. THOMAS WYNNE. 





COLLIERY ACCIDENTS. 

The following letter has been addressed by Mr. Alexander Mac P 
Stafford, to the Editor of the Tunes :— . a a re 

Str,—During the last half-century, whenever there was a great mining disaster 
a generous public were never slow to make an effort to save the families of the 
fallen miners from the effects or evils of pinching want. From the number of 
these calamities a great many district funds have been created, and as some of them 
must have long since doled out the last penny to the last that required asssistance, 
a general feeling is abroad among the mining population and many others that 
there must be very considerable balances lying on hand in different plaees in the 
mining districts, or if they have been appropriated to any other object: they must 
have been so without the concurrence of the parties who contributed to the funds 

In other cases it is asserted that funds collected for colliery accidents were never 
forwarded to the committees that were constituted to look after the providing for 
the widows and orphans and fatherless children. Notably is this stated to be the 
ease in respect to the money collected for the great Oaks Colliery explosion in 1863. 
Iris alleged that some 10,000/. that was collected at the Mansion House to meet the 
wants of the bereaved was never sent to Barnsley or to the Talk-o" the Hill Com 
mittee, which was collecting money at the same time. 
| On the strong solicitation of several parties I some time ago applied to the Lord 
Mayor of London to see if he could give me any information on the subject. Ire 
ceived a letter from him saying he could give me no information on the matter. 
I then wrote to him, asking him to inform me if he knew of anyone that could 
give me such information. Up to the present I have had no answer. 

Now, be it understood that Lam makiug no charge against those that receive 
charitable donations at the Mansion House, or, at least, those that received pecu 
niary aid for the sufferers in the Hartley, Oaks, and other mine disasters. Still, 1 
think in justice to themselves, and for the satisfaction of the public, it should be 
stated in an authoritative form the amount of money collected and how it was dis- 
| bursed ; and if there be something left, then let that be acknowledged. In our en- 
| quiries into the matter of the surpluses of funds collected for colliery accidents I 
| tind that some 500/. sterling has fallen into the management of one person (so it is 
stated to me), and that he doles the interest on sending persons now and again to 
the sea coast. Now, we do not object to the weak or intirm being sent tothe eoasts 
for the purpose of health being restored. We do not see, however, thit thie was 
what the money was collected for; and surely funds of that kind should never be 
left to the disposal of one person. 

[may state that our object in looking after these funds, which are said to be 
something very substantial if they were collected into one sum, is, if possible, to 
have them placed uuder such control as they might be available for any simi- 
lar catastrophe. 

[ trust you will :ive this a place in the Times, and thereby aid us in bringing to 
light all the fxets concerning these surpluses. ALEXANDER MACDONALD. 

House of Commons, July 18, 


{For remainder of Original Correspondence, see to-day’s Journal. } 











MINING SKETCHES—No. II. 
THE GREAT LAXEY MINE, 





That an uninterrupted career of prosperity should be the lot of ex- 
tremely few undertakings, is a truth which has found embodiment 
in more than one homely proverb, and a recent example in the case 
of the leading mine of Manxland. Public attention has been drawn 
for some time past to a strong disaffection in the camp, running 
high with party feeling, and odorous of personalities. Complaints 
are made of the arbitrary acts and overbearing manners of the chair- 
man, with hints that from time to time the welfare of the mine is 
arranged to play a minor accompaniment to his private interests ; 
and, as example, that a portion of land let from the chairman to the 
company at a certain rent was, on the renewal of the lease, raised to 
about double rental. The manner in which the mine is worked has 
also been a great bone of contention, and especial exception has been 
taken by some parties to the accumulation of low-grade ores to an 
enormous extent, which figure regularly in the balance-sheet as an 
asset, and upon which the costs of mining and haulage have already 
been paid, while no effort was being made to realise. 

With these notions, and entirely unbiased or interested on either 
side, we paid a visit to the mines. Having called at the offices of 
the company in Douglas, the secretary (Mr. Rogers) at once offered 
every facility for inspecting the mines and dressing-floors, and for 
ascertaining the financial position of the company, saying they had 
nothing to reserve or keep back, and would only be too glad to allay 
any ill-feeling or misconception by the most candid exposé of their 
position. Promising toenquire further into the finances after going 
over the works, we were nextintroduced to the chairman (Mr. Dum- 
bell), who very courteously afforded every information on the recent 
history and present prospects of thecompany. After hearing various 
conflicting statements, where everybody said the fault lay with 
everybody else, it seemed to us that, divested of personalities, the 
head and front of the offending have arisen from the necessary evils 
attendant upon non-resident ownership. Originally, as in Cornwall, 
a mining company was an association of working miners, who agreed 
jointly to take a certain sett, managed their own works, and en- 
gaged a purser, whose duty it was to keep their accounts, and periodi- 
cally divide amongst them the profit or loss. Now, however, the 
associated partners are scattered over every country, the works are 
managed by a committee, generally agreeing in nothing so much as 
in their entire ignorance of mining and metallurgy; the accounts are 
kept by a more or less competent secretary, and the mine may be 
situated at Ujiji, Utopia, New Jerusalem, or—Nowhere. In the case 
before us, with the exception of Mr. Dumbell, most of the large share- 
holders reside out of the island. From this two courses might na- 
turally follow—either persons of smaller qualification, and presum- 
ably of lower social status, would be asssociated with the board, or 
the directors must be partly in Douglas and partly in London. We 
believe both these evils have been experienced by the Great Laxey 
Mining Company, and it is in no way surprising that some of the in- 
adequately represented shareholders should see, in the almost uncon- 
trolled authority of the chairman, residing on the spot,and devoting 
several hours most days to the anxious consideration of it~ business 
and management, and in constant intercourse with its officials—a 
fertile source of envious discontent. 

Duly furnished with an order to view, we drove to the wheel-re- 
nowned Laxey Glen, and carefully went over the works with Capt. 
John Cornish. The lowest level is 440 yards from the surface, but 
the works here are at present suspended for want of sufficient water- 
power to keep the large wheel in full operation, owing to the ex- 
cessive dryness of the season. The lode in the bottom is good for 
ore, and as rich for lead and blende asany portion of the vein. The 
total value of 27 drivings in the various levels is in the aggregate 
worth 807/. per fathom, being an average in every part, good and 
bad, of about 30/. per fathom. In this we have not included a few 
random trials being driven at various points with the object of 
opening up new ground. The method in which the mine is opened 
out is not what it might have been, and seriously affects the eco- 
nomic raising of the ores; but this has evidently arisen from the 
tentative and somewhat timid manner in which the mine was ori- 
ginally opened out, and the great and unexpected extension of the 
lode, far beyond the idea of those who first projected the early de- 
velopments. No satisfactory provision exists for raising and lower- 
ing the miners to their work, and when we consider that to climb 
down by means of ladders to the lower levels takes near an hour, 
and no inconsiderable portion of the workman's strength, it will be 
seen what serious expense is incurred by the company twice daily. 
Some of the levels, moreover, we observed were 30 yards apart, a 
distance which most authorities consider too great in ground of so 
uncertain and bunchy a character. 

On the dressing-floors there is every evidence of careful manage- 
ment, but still a striking inadequacy is apparent in the capacity for 
treating the different products of the mine. Something over 1000 
tons of ore stuff are run down to the dressing works weekly, and 
the area is so confined that every irregularity in the labour or water 
supply is liable toall but chcke upthe floors. Additional jiggers and 
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buddles are needed, and considerably more room. We noticed, fur 
instance, some hundreds of tons of slimes heaped up, which ought 
never to have been allowed to accumulate. We believe that since 
the appointment of Mr. Cornish, some six montlis ago, efforts are 
being made to remedy these evils, and extra machinery is being 
added as rapidly as possible. ‘There has been some attempt to in- 
troduce dynamite for blasting in the works, but owing to the legis- 
lative restriction of tran-it little progress has been made, and gun- 
powder, from the Ballincolig Mills, is the sole explosive now used, 
The enormous heap of low-grade ore above referred to as a promi- 
nent object, and, we may add, asilent rebuke, at the dressing-floors, 
isknown as toppings. In the balance-sheet this heap is valued by 
estimation to contain 200 tons of lead ore ut 201. per ton, equal to 
4000/., and 2000 tons of blende at 21, amounting to an equal sum. 
Sut this value is evidently fallacious, since from that ought to be 
deducted the cost, which will be something considerable, of dress- 
ing the ore, and will reduce the net value by probably one-third. 

It is, perhaps, only fair to observe that some of the disorganisa- 
tion apparent in the dressing works is the result of the unfortunate 
labour disputes and strikes from which this company has lately 
suffered. About 600 hands are at present employed, working in 
three shifts of eight hours each. The arrangements for collecting 
the waste lead in slime pits is tolerably complete, and little or no 
loss of ore is experienced, though from a glance at the glen lower 
down the stream, they do not appear to have always been so. The 
machinery seems in good order, and, except as above referred to, 


sufficient; and an air of push and progress pervades the works, | 


which on some former occasions we have failed to recognise. 


The financial position of the company as made up to last February, | 


shows ore sold or in hand to the value of 54,5002, and, after paying 
a half-yearly dividend of 75002, a balance in hand of 57362, In the 
general balance-sheet the entire debts of the company amount to 


about 10,0002, while the assets, ore, land, eash, &e., come to 80,0002, | 


without estimating at all the value of the machinery, plant, leases, 
and materials, which havea present market value of L80,0002, These 
figures carry their own comment, and bona fide shareholders, whose 


interests stand unconnected with Stock Exchange operations, will | 


see in them ample cause of gratulation and confidence, It may not 
be generally known, but we believe we are correct in saying that 
the directors have never received any fees or remuneration for their 
services beyond the dividends on their shares in common with the 
rest of the members -a course of procedure which finds more ad- 
mirers than imitators in this age of joint-stock jobbery. 





A NEW MINING PUMP. 

The many new mines being opened out in nearly all parts of the 
country, and the serious loss of time and money as well which takes 
place in overcoming the water that has to be encountered in most 
instances, renders an efficient and economical pump of the greatest 
importance. Aninvention of that character has just been secured 
by Mr. Tipeina, consulting engineer, of Cross-street, Manchester, 
and Commerce Buildings, Barnsley, and which promises to be of 
great interest to those concerned in sinking and general mining 
operations, The generally adopted means of reducing the dispro- 
portionate amount of power consumed in raising water from any 
depth in mines has been to put the pumping apparatus at the bot- 
tom of shafts, and force the water up a comparatively small pipe. 
There are, however, & great many objections to that system, such as 
the inaccessibility of the machinery in case of explosions, floods, 
fires, or other accidents, 
is arrived at as that in placing the machinery at the bottom by re- 
taining it on the bank, much in the existing style. With regard to 
engines, &e., the pump being, as usual, at the bottom of the shaft, 
the new invention does away with the jointed timber spear-rod, 
with all its multiplicity of fastenings, and constantly recurring 
break-downs, whilst the heavy, lumbering, costly to purchase, and 
more costly to erect rising main is dispensed with, as is also the 
present form of bucket, whose packing is always either too tight 
or too loose. In lieu of these the chief objectionable parts of the 
existing bank pump arrangements, a hollow cast-iron pump-rod is 
substituted, whose area for ordinary speeds is only one-ninth that 
of the pump; consequently the weight of water against which the 
engine has to work, and the power required, are only one-ninth ; 
but as by the invention the weight of the pump-rod when falling 
squeezes up the water through itself, the rod must be as heavy as 
the water, and much heavier than that again, so as to overcome the 
friction, and enable the descent to be made quickly enough. As all 
this weight has to be raised again, in addition to that of the water, 
the whole will amount to two-and-a-quarter ninths, leaving an eco- 
nomy in power of three-fourths, the remaining weight of the rods 
being counterbalanced in the usual manner. In addition to the 
three-fourths of power saved in the lift, no power whatever is re- 
quired for the down-stroke, On the contrary, during the down- 
stroke the rod must drag the machinery with it, in order that it 
might be kept ina state of tension. It might be that either with 
or without a thrust, in the absence of the usual guides, the rod 
would be liable to buckle, and be injured (although such ought not 
to be the case) in some one length of pipe; but that would not be 
a very serious matter, for the replacing of a 9-ft. length of pipe 
would not cause any great delay. The joints, however, are of a 
very simple though eflicient construction, so as to meet all possible 
contingencies of strength and tightness, The bottom length of pipe 
rod is swelled out to the size of the pump, and works through a 
gland packed with ordinary rubber coils, and well tallowed, or the 
present system of lucubration can be applied. It will thus be seen 
that such packing as is required can be effected by simply lifting 
the gland, and without losing any water from the pump. 

It is evident that the sort of engine required for this pump can- 
not be too simple, as it requires no connecting rod, cranks, journals, 
shafts, gear, &c. The connecting rod from the L leg can be at once 
attached to the engine cross-head, whilst the valves should be worked 
with tappets to be struck by the cross-head, or other moving part, 
as the piston arrives at each end of its journey. The pump-rod, 
when attached to the end of a beam-arm, will have a radial motion, 
of no importance in a long rod, but where a straight uplift is re- 
quired it can easily be provided. In the plain pump-rod the spout 
will rise and fall on the rod being fixed to branches on to it; but 
when a stationary water-spout, or delivery, is required a very simple 
and effective contrivance meets the purpose—all the appliances in 
connection provide against any wetness whatever. 

One of the great advantages of Mr. Tipping’s invention is that it 
can be applied to existing pumps, to do which it is only necessary 
to remove the bottom length of the rising main and the spear-ro 
with its spear and bucket, whilst the bucket valves can be used 
again. A more forcible idea of the economy of the new pump, put- 
ting aside the great difference in the first cost, may be formed by 
comparing the 8 tons weight of water in the rising main of a 15-in. 
diameter pump, 75-yards lift, with the 18 cwts. of water in the 
hollow rod, and the rod itself, complete, being not more than 3} tons, 
at (say) 12/. per ton, in total being much less than half the cost of an 
ordinary common spear-rod, leaving the rising main and its fixing 
entirely out of consideration. It may also be said, as a strong 
argument in favour of the invention being adopted in mining opera- 
tions, that from the small space the rods will occupy they can, in 
most instances, be fixed in an ordinary drawing shaft, so rendering 
& special pumping shaft unnecessary. 





New Moror.—-Mr. F. G. Gries, of Cologne, has patented (through 
Mr. R. Gottheil) some improvements in motors to be worked by gas. This inven- 
tion relates to engines for obtaining motive power from the explosive combustion 
of gas and air. A cylinder is fitted with a working piston connected to a crank, 
and with a loose piston free to make an outstroke, but stopped by friction clamps 
from making its instroke till these clamps are relieved by an eccentric. The cylin- 
der has passages for the supply of gas and air, and the issue of products of combus- 
tion between the pistons and for the egress and ingress of air beyond the loose 
piston, with suitable slides and valves. The explosion of the gaseous mixture be- 
tween the pistons forces both the working piston and the loose piston outwards, 
and the latter being held by the clamps, the working piston is then forced by the 
atmostpherioc pressure inwards, and the loose piston being released also moves in- 
wards, the approach of the two pistons discharging the products of combustion 


| from the space between them. The fly-wheel causing the working piston to per- 


form part of its outstroke, the gaseous mixture is drawn into the cylinder and ig- 
nited, and the action is repeated. 








IMPROVED ATMOSPHERIC TELEGRAPH. 

An important improvement in telegraphy, which consists essen- 
tially in the substitution of air for electricity, has been patented by 
Mr. Guattari, of Berlin and 12, Queen Victoria-street, and on Tuesday 
a number of instruments adapted for domestic and general use over 
short circuits (not exceeding 300 yards), for which the system is 
specially intended, were exhibited in the Pillar Hall of the Cannon- | 
street Hotel, and their details explained by the inventor. In the | 
air-engine telegraphs of Palmer, Spiller, and others, which attracted 
much attention both in England and France some 20 years ago, no | 
attempt was made to do more than convey a single signal, so that 
although the facility of employing the principle of displacing a 
column of air for communicating to a distance, the application of 
the system for telegraphy in the ordinary sense of the word was not 
thought of. After long study Mr. Guattari has succeeded in pro- 
ducing instruments by means of which a message can be as intelli- 
cibly transmitted as with electricity. The displacement of the 
column of air is effected by the use of a small bell »ws operated by 
the transmitting handle, and by the mere movement of a pointer 








By Mr. Tipping’s invention the same effect | 


each instrument can be made either receiving or transmitting, a | 
| single air tube thus sufficing for telegraphing in bot! directions and | 
| rendering the application of the principle remarkably simple and | 
|economic, Any number of instruments can, indeed, be connected | 
| with a single tube by attaching the necessary branches, and the | 
| nature of the telegraphy depends entirely upon the instruments | 
jattached. Thus, the apparatus exhibited on Tucsday was designed | 
| for use in houses, offices, hotels, and on board ship, and, therefore, | 
| consisted of word-dial instruments, with arrangements for tele- | 
| graphing letters, numbers, &c.; Morse instruments, printing instru- 
| ments, and others, all of which worked equally well, and appeared 
| to give great satisfaction to those present. The synchronism of the 
| several pairs of instruments and of the series when several were in 
connection was perfect, Even in a special trial, with a hole cut into 
the conducting-tube, they worked with the same accuracy. That the 
atmospheric telegraph will be able to compete with electricity is not 
anticipated, but there is a vast field for its introduction in cases 
where the use of electricity is out of the question, owing to the ex- 
pense and trouble of keeping it in working order. 

lor practical use in the merchant's office the instrument, which the 
inventor calls the “Toy Telegraph,” would be ample; this could be 
furnished and fixed so as to connect two offices for about 6/., and 
would prove of considerable value in enabling a principal to com- 
municate with his clerks, and vice versa, without the necessity of 
bawling through a speaking tube, with the obvious disadvantage of 
disturbing everyone, and of permitting the reply to be heard, it 
may be, by strangers in the office. The circumstance of the princi- 
ple being applicable only to short circuits has been referred to as a 
weak point of the invention, but considering the uses to which the 
invention is to be applied, this is really no objection, or at least 
the apparent disadvantage is more than compensated by the simpli- 
city, cheapness, and durability of the apparatus. Mr. Guattari’s in- 
vention may be regarded as representing real progress in domestic 
telegraphy, and will, no doubt, be very extensively adopted as soon 
as it becomes more generally known; as he is now engaged in ar- 
ranging on apparatus speciaily adapted for communication in mines, 
to which the invention appears to be quite applicable, The subject 
will be again referred to when opportunity offers. 











ANGLO-FRENCIL COLLIERY ENTERPRISE. 

That the coal resources of France have been very imperfectly de- 
veloped, although the colliery companies in operation are almost 
without exception in a highly prosperous position, has long been a 
subject of remark, so that the proposition now made to work a very 
favourably situated French colliery with British capital is one likely 
to he well supported. The MEDITERRANEAN CoLLIERy CoMPANy, 
which has just been incorporated with a capital of 65,000/., in shares 
of 51, each, proposes to purchase and work the colliery of La Cadiere, 
783 English acres in extent, and as the shipping port of Bandol, 
which is on the Mediterranean, between Marseilles and Toulon, is 
within four miles of the works, there are excellent facilities for 
getting the produce to good markets. At Bandol, moreover, rail- 
way communication can be had by means of the Paris, Lyons, and 
Mediterranean Railway with all parts of France and Italy. As the 
seams lie in a series of undulations, it is considered that additional 
advantage will result owing to the immunity secured from the risks 
of shaft workings, and the saving of the expense of winding and 
pumping machinery. 

The seams contain a total thickness of 15 ft. 9 in. of workable 
coal, belonging to the tertiary formation, in good demand both for 
steam and other purposes, and the estimated aggregate contents of 
the concession is 6,286,500 tons, or sufficient to yield an output of 
60,000 tons per annum for 125 years. The property is practically 
freehold, the concession being held direct from the French Govern- 
ment in perpetuity, at 12, 5s. 6d. per annum dead rent and 5 per 
cent. upon profits. The workable seams, according to the report of 
Mr. N. R. Griffith, A.R.S.M., F.G.S., who has carefully inspected the 
property, lie very near one another, the section of the seams and 
intermediate ground showing—coaL (top workable seam), 80 centi- 
metres; argillaceous limestone, 60 centimetres; COAL (metre seam), 
| | metre; black argillaceous limestone, 2 metres to 4 metres; and 
COAL (principal seam), 2 metres 60 centimetres. The two upper 
seams are clean coal without bands, the principal seam has one irre- 
gular band of stone about 10 centimetres thick, and occasional irre- 
cular bands of inferior coal about the same thickness, reducing the 
average thickness of good coal in this seam to about 2 metres 
40 centimetres, or 7ft. 104in, The aggregate thickness of workable 
coal in the three seams is, therefore, 4 metres 20 centimetres, or 
I3ft. 9in. The three seams are all about the same quality, and can 
be mixed and sold together. The two lower seams only are at pre- 
sent being worked. The colliery at present consists of a day level 
near the eastern end of the concession, with the necessary venti- 
lating shafts. Near the mouth of the day level there are a number 
of stone houses, capable of accommodating a considerable number 
of workmen, and the necessary smiths’ and carpenters’ shops, store- | 
houses, manager’s office, &c., recently erected by Messrs. Childers 
and Co, The shipping office at Bandol is connected with the ma- 
nager’s office at the colliery by means of a private telegraph. The 
coal is taken from the mouth of the day level by means of a tram- 
way to a depdt on the public road, where it is screened into carts 
which convey it to Bandol, a distance of about 34 miles. At Bandol 
it is either sent by rail or shipped for export. There is a shipping- 
wharf belonging to the colliery, alongside which ships to about 
180 tons burden can be loaded. By dredging alongside this stage, 
ata small cost, room could be made for larger vessels. It will also 
probably be advisable, in order to ship a larger quantity of coal 
than at present, to raise the stage further above the water, so that 
the coal may be put on board with less labour. 

There can be no doubt that from Bandol the coal can be exported 
to all points on the Mediterranean at low rates of freight, and that 
there is an excellent outlet for as much coal as can be raise‘, but at 
present there are four miles of road carriage from the colliery to 
Bandol, which is objectionable. To remove this obstacle Mr. 
Griffith strongly recommends the construction of a tramway along- 
side the high road from the colliery to the shipping wharf, with a 
short branch to the railway station. This would very materially 
reduce the expense of transport, and also facilitate the getting away 
of a larger quantity of coal than is at present being put out. After 
making liberal deductions for unknown faults, for coal removed by 
denudation, and for old workings, he estimates the quantity of work- 
able coal in the concession at 6,286,500 tons, as already stated, and 
calculates that the total cost of the coal f.o.b. at Bandol, or in the 
railway trucks there, will not exceed 11 frs. per ton, whilst the pre- 
sent selling price is 27°50 frs, for large and 17°75 frs, forsmall. After 











allowing for any probable falling off in prices,he thinks that w,.. 
the colliery is in full working order a profit of at least 88 when 
may be safely calculated upon. With good management andy - 
outlay of capital he considers that there ought to be no difficult 
raising the output of the colliery in from 12 to 18 month’ ti ty in 
200 tons per diem, or (say) 50,000 tons per annum. hans 
reason, indeed, why a still larger output should not be nar 
reached. With an output of 50,000 tons per annum, at a Pad 
8s. per ton, the annual profit would be 20,000/.; from this mu : ot 
deducted the Government due of 5 per cent. on net protits ane “ 
ing to 1000/., leaving 19,0002. clear profit; and upon this basis 1, 
calculates the present worth of the property at 87,000/, me 
The colliery has hitherto been worked by the vendors unde 
lease at a heavy rm valty. They have, however, recently contracted 


| to buy up the original Government grant, for which purpose, ang 
| for adequately developing the colliery, an accession of capital ie 


required beyond the private resources of the vendors. 
veyance of this company will be in perpetuity free from al 
and charges, with the exception of a Government due of 
on the net yearly profits, and a trifling fixed payment of ab 

1d. 5s, 6d. per annum. The purchase includes freehold land at i 
colliery, upon which are erected workmen's cottages, smithy 
carpenters’ shop, storehouses and other buildings, together rs 
ample space for tipping refuse. It includes also all machinery 
plant, trucks, carts, horses, stocks of stores, the lease of stables ang 
shipping wharf at Bandol, and anelectric telegraph with Breguet's 
apparatus complete, connecting the shipping office with the colliery. 
The terms on which this property, valued by Mr. Griffith at 87,000) 
has been purchased by the company are highly advantageous the 
total purchase money being 45,0002, of which only 22,500/, is to be 
paid in cash, the balance being taken in fully paid shares of the com. 
pany. so that after providing for the 8000/. additional outlay required 
as per Mr, Griffith’s report, there will be a clear 12,000/. working 


The con. 
I royalties 
» per cent, 


| capital, which is considered to beample. Dividends of nearly 30 per 


cent. are anticipated, and it is believed that these will increase as the 
works progress. The prospectus will be found in another column 








MINERAL WEALTH OF CANADA—CAPE BRETON COALS, 

The necessity of an ample supply of coal of good quality and ats 
moderate price for the successful prosecution of industrial enterprise 
and for the profitable development of mines, causes much interest 
to attach to every account of the coals procurable in districts the 
metalliferous mineral wealth of which has attracted the a 
of capitalists. 


tention 
At the present time the minerals of Nova Scotia an¢ 
the neighbouring provinces are receiving more consideration thar 
hitherto, and there can be no question that the facility for securing 
cheap coal will give material advantage in enabling the mining 
operations to be profitably carried on there. During the last few 
years the further examination of the mineral deposits of Nova Scotia, 
and the various analyses of minerals made, have added considerably 
to the available knowledge of the minerals of the Province ; andat 
a recent meeting of the Chemical Society of London a highly inter 
esting paper on “Two Coals from Cape Breton, their Cokes and Ashes, 
with some Comparative Analyses,” by Prof. Iunry How, DCL, 
of King’s College, Windsor, Nova Scotia, was read, in which, after 
referring to the papers and documents upon the subject which have 
appeared since the publication, in 1868, of his Report to the Pro- 
vincial Government, he explains that his object is to refer to points 
connected with Cape Breton coal, which were but briefly touched 
upon by Mr. Brown in his “Coal Fields and Coal Trade of Cape 
Breton.” The analyses by Prof. How were made on the whole thick 
ness of the Main seam coal at Sidney mines, and on that of the Lin 
gan Mine coal. In the latter case an examination of the coal ir 
sections of the seam, with reference to a known variation in qaali- 
lities, gave an opportunity—for the first time taken advantage of- 
for observing the difference in the composition of the ash in parte 
of the same seam of coal. 

The Sydney coal has enjoyed a high reputationas a house coal for 
more than 40 years, and has been recognised as a good steam coal 
since 1838, On coking average samples of the main seam of Syd- 
ney coal gave 3418 per cent. of volatile matters, and 65°82 per cent. 
(ash, #32) of coke, a coherent coke being in all cases left about 
double the bulk of the coal taken, and the amount-of coke varies it 
quantity with the mode of producing it; thus if it be heated slowly 
as much as 7°30 per cent. of coke can be obtained, whilst fast heat- 
ing will lower the percentage to 62°52. Corresponding results wert 
obtained on the Lingan coal. Taking, for example, the middle coal, 
forming about one-third of the whole seam, he found with medium 
speed of heating 30°42 of volatile matters and 69°58 per cent. (ash, 
347) of coke. Heated slowly as much as 73°91 per cent. of coke 
was obtained, and heated fast 64:84, Here, again, in each instances 
firm coherent coke was found of about twice the volume of the 
coal. In the last case there was a bituminous odour remaining, 
When the heat was very gradually applied, and finally only very 
low redness attained, all gases seem to be expelled, but there was 
no coke formed, and the quantitative results were, with Middle Lid: 
gan coal 78:22 per cent. of powdery residue, and 28°71 per cent. 0 
volatile matters. 

Prof. How appears to have given especial attention to the com 
position of the ashes, a matter which is usually too much neglected. 
He mentions that the most complete series of quantitative analyse 
of the ashes of bituminous coals was made by Mr. J. Arthur Phillips 
during the Admiralty coal enquiry, whose results agree pretty nearly 
with Becker’s and his own. They find usually that alkalies are a> 
sent, but they contain sesquioxide of iron, alumina, lime, silica, sul 
phur and sulphuric acid, chlorine, and magnesia, with traces 
phosphoric acid. Muspratt, referring to six American anthracis 
did not mention chlorine, sulphuric or phosphoric acid. The ® 
sence of sulphuric acid in the American coal is remarkable, a8 " 
usually abundant in coal ash. In Phillips’s analyses the sulphur’ 
acid in the ashes of seven coals varies from 2*22 to 8°33, whilst Pre 
Ilow, in analyses of ash from the Lingan coal of three parts of ont 
seam found from 3-08 to 6°52, and in the ash from the Sydney 0 
646. Prof. How’s analyses of ash of Sydney Main coal (bitumr 

. . : 4 , g « little soluble silica 
ous) gave ferruginous sand and clay and a little solu " 
29°57 ; peroxide of iron, 51°33; alumina, 4°84; lime, 7°57; sulp — 
acid, 6°46: magnesia, with traces of phosphoric acid, chlorine, and@ “4 
ganese, 0'23= 100-00; whilst from theash of the Lingan coal — 
ous) he obtained, from an average of the whole coal, sand and¢ i. 
peroxide of iron, 21-66; alumina and soluble silica 2), 669 ; lime, 57 
8:93; sulphuric acid, 5:11; magnesia, with decided traces of p “ 
phoricacid and traces of chlorine, 0°56—100°00. He refers wee A 
trast which exists between the ashes from undisputed coal and I70 
torbanite and similar minerals, and remarks that the substance Tw 
analogous in character to torbanite is, perhaps, the stellate ee ip 
Glasgow, Nova Scotia, which was originally described by 2! 
the year 1860. 

The paper will prove of considerable value, not alone 11 as the 
showing the importance of considering the character as but also 
quantity of ash remaining from various qualities of coal, a the 
from its facilitating the ready distinction of the oil coals ae ti 

‘ con 924. : sffe t of directing 
coals proper. The paper will likewise have the effec - 
increased attention to the stellarite of New Glasgow, and ‘of the 
to the more energetic development of the oil coals ews ‘to cour 
district, which appear thoroughly capable of being turne 
mercial account. 
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ee ical Survey 
Prat IN IRFLAND.—Mr. G. H. Krvanan, of the Geologica 
of Ireland, has contributed to the “Quarterly Journal of Science wrditions under 
“On Peat Bogs,” in which he examines with especial care all the cactleconnel 
which the bogs of Ireland have been formed. The oaks found 7 ne enables Mr. 
are under such strata of peat, and gives such evidence as to AB > ore 
Kinahan to construct the following table :— —— 






00 
Onk forest, AGO ADOUE 2.00.0... cccececesecseceeeeeesenseneeneseer® a 
Five feet black turf, at 400 years a foot.......s.00----:0"° “100 
Time allowed for change of climate (say) 200 


snsen ’ i 
Showing that “in this part of Ireland at least 5000 year 
the oak first began to grow.” 
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Wectings of Lublic Companies. 
——_@—_—_- 
‘THE WELSH STEAM COAL COLLIERIES. 


The first general meeting of shareholders was held at the City 


minus Hotel, Cannon-street, on Tuesday, ; 
Ter Mr, RICHARD ATTENBOROUGH in the chair. 
BINSON (the secretary) having read the notice conven- 
the directors’ report was taken as read. 
The CHAIRMAN: The report having been taken as read, it gene- 
1 “he believed, devolved upon the Chairman to move the adoption 
ral ception of that report, and in doing so he might say at once 
aul ‘te directors were very pleased to meet the shareholders once 
that They would rather have seen a larger number of shareholders 
ee but at all events they were very pleased to see the gentle- 
ame owere joint proprietors with the directors in this important 
men rty. The report states very clearly and distinctly what has 
r acne since the last meeting, and gives an account of the work 
pearson with at Clyne, and it also gives an account of the work 
prod ction with the railway. This was the principal seam of the 
pt cee then is treated of the Lower Resolven Colliery, which had been pur- 
purchase, ce the last meeting, and they had proceeded to develope it for the pur- 
xing it. But he would refer to their own original property first. After 
of oeeting the directors at once proceeded to prepare to sink pits in the Lower 
the last a the Aberdare seams of coal, in the most business-like and in the best 
Resolven, © ible, under the advice of their engineer. They had spared no expense 
manner Per which they thought would promote permanence and efficieucy in 
ip avy —_ this important work, because, as the shareholders would know, 
Ce own for coal at least 1600 feet, it would be folly to do that in a tempo- 
¢o sink | aslipshod manner. They had taken the advice of their engineer on all 
ry OF ah their machinery and everything else had been done in the very best 
ints, ane gsible for it to be done. In this course he hoped they would have the 
manner Pe the shareholders. They had not got on quite so far as they could have 
approva put this was not an unmitigated evil; for, in the first place, labour had 
wish, dear and difficult to get altogether in Wales. They had frequently had 
been pee Beg for a week, and they had left them the following week because they 
men at hn nayexorbitant wages. But they (the directors) had proceeded gradually 
would med success of this work, and so far as they had gone he hoped they had 
iu promi in putting down very efficient and permanent machinery. Thecottages 
aucnee resent time in course of erection, a site was selected, and the founda- 
are tery gotout. The directors did not wish to erect a large number at first, 
ood would not have employment for a large number of men, and their 
ponarget {was not to sink the money in investments which would not imme- 
Trea te remunerative. It would be folly to build cottages for 100 men when they 
diately temploy that number of the men at the works, for it would sink the ca- 
coal which could not produce remunerative interest. With regard to the engines 
pe pecanical parts of the matter, they had been very fortunate in obtaining 
and oa engines all ready for work, and Mr. Huxham had informed him (the 
fired an) to-day that he would proceed to sink to the Resolven seam at once— 
canons all probability. There had been one drawback, which, however, was 
ths besoin with this company. They were under engagements to bore down to 
re = olven seams and the lower seams, and, therefore, they took what was thought 
the ~ best and most likely to be satisfactory step, which was that they entered 
tobe sontract with the Diamond Rock-Boring Company. He might as well say 
a avthat that company’s operations had not progressed to the satisfaction of 
& by nde in any way. They did not commence the work at the time they pro- 
ae C st employ a sufficiently responsible staff to carry the work 


Mr. F. Ros 
ing the meeting, 


o, they do not € f 1 
a a tey did not succeed in getting to the depth they ought to have done; 
aui they have also met with some difficulties even at the depth they have now 


reached, In his private opinion, they had not succeeded as a public company, 
having a reputation to maintain, as they should have done in letting this company 
ait satisfactory information of what is to be got from the strata down below. 
He did not think they} had carried on their works with credit to themselves, and 
they had delayed this company considerably by not letting them have proper in- 
formation. He hoped their future operations would be proceeded with in a more 
atisfactory way. It was in justice to the shareholders to say this much—that the 
= were jointed with the way in which the Diamond Rock-Boring 
nad carried out their work. So tar as we can we shall endeavour to 
ndently of them, because our success depends upon it; not that 
lightest doubt of the value of the property, for the more they 
knew of the strata they felt the more satisfied that the seams of coal were there, 
and they were equally satisfied that by sinking to these seams the coul would be 
found. The pits had already been sunk 30 ft.,and the machinery was on the spot. 
They would at once proceed to sink the Resolven, and the information given to the 
board was that, whether the Diamond process proceeds to their satisfaction or not, 
they would go on sinking to the seam whether the Diamond Company said it was 
here, there, or anywhere else. The directors had every reason to believe the engi- 
neer’s opinion of the formation of the district, and they had no doubt that by sink- 
ing.to the proper depth they would find the coal where they always expected to 
find it. They had, therefore, resolved to proceed with the sinking, and he trusted 
they would have the sanction of the shareholders. There was one very important 
matter which developed itself now—that was the question referred to in the original 
prospectus—that of the patent fuel works. ‘They had several seams of coal of a 
very good quality, and they had specimens in the room from the Clyne William, 
which would be acknowledged to be of very superior quality. But they also had 
amall coal, which was easily sold, owing to the present depressed state of the iron 
and coal trades, for the markets had been quiteagainstthem. Even now, this coal 
could be sold freely but that it is very small. This being the case, the directors 
wish to know tie feeling of the shareholders on the matter—whether patent fuel 
works should be at once put up, so as to utilise the small coal. This could, pro- 
bably, be done with profitable employment for the capital, and would also produce 
& positive market for the coal immediately on its being raised. He did not know 
whether the sliareholders would share the feeling of the directors in the matter, 
but they (the directors) felt very strongly that patent fuel works should be put up ; 
aot out of the capital which had been raised for [the purpose of working these 
seams, because there was an enormous depth to sink to reach the Aberdare seam, 
and they should most certainly reserve every shilling they possibly could to deve- 
lope this very large property. And, as trustees for other people, the directors think 
they should be very careful in making every reserve they can to develope the pro- 
perty before the whole of the capital isexpended. They do not want to go into 
this patent fuel matter unless the shareholders will take upon themselves this re- 
sponsibility. The directors would do their part, but unless the shareholders would 
promise to take up the remainder of the shares not at present issued of the first 
issue—about 15,000/,, which would easily enable them to set up these works—it 
Could not bedone. With the present capital they would not be justified in doing 
80, a it would, as he had said, take a large amount of money to get the property 
fully developed without going into any other scheme. With regard to the labour 
market, they had been disappointed as well as other people, and Mr. Huxham 
had thought it right not to give exorbitant prices to workmen—6s. or 7s. a day. 
{t was most important, knowing that if they had the coal they could not have sold 
It, such had been the state of the coal market during the last six months. Such 
been the market that they could not have sold it atremunerative prices. They 
had gradually proceeded to develope the property, the pumps were at work, and 
Wouldwithin the next two months empty the pit of water, and then they would soon 
beabletowork the Lower Resolven seam from the lower colliery which they had pur- 
o . It was quite certain that they would at once come to the Resolven seam, 
and then they would know the depth and the value of the coal, and he hoped it 
Would very soon find a profitable market. Some blocks of the patent fuel had been 
Sent for, and would arrive presently, that the shareholders might judge of the pro- 
need not, therefore, refer to the matter any further, because all he could 
Say was that if the works were proceeded with they would not fail to adopt the 
t plan, and, if necessary, call a meeting of the shareholders to sanction the pro- 
ceedings, The coal owned by this company was admirably adapted ‘for the pur- 
| sorte Which it was used, the collieries were close to the largest port for export- 
the ant Swansea—and it would be very advantageous for the company to convert 
great rat oal into fuel. The directors had given to this important undertaking a 
bat he thought and attention, and he (the Chairman) felt as sanguine as ever 
pare th sing in the 12 months had been met with which should alter their opinion 
would value of their property. He only hoped that at the next meeting they 
Setters os only be satistied that the property was being developed in a very satis- 
the en manner as far as the works are concerned, but so far as the dividend on 
andine goes, The accounts had been very correctly audited by Messrs. 
remark , hinney, and Co., whose report had been received. With these few 
Mr rhe begged to move the adoption of the report and balance-sheet. 
for the ad HENS SMITH (director) rose for the purpose of seconding the motion 
remarks ‘Option of the report, which all the shareholders had had; and after the 
Made by their worthy Chairman he felt sure there was very little for 


Company t 
proceed indepe 
they had the s 





him to say - - 
j ork olde, He would have been better pleased, like the Chairman, to see more 
@ollicorine <> Present, for he was quite certain that the work already done at the 


+ Would give great satisfaction to any shareholder who would go and see 
Was equally confident that they would be satisfied with the stability of 
Would all f ‘ry. The work had not been proceeded with so expeditiously as they 
coy rhe wished, owing to the labour and material markets, which had been 
been a ore ard to deal with. The boring operations had, as the Chairman had said, 
Rot rid 4 at hindrance to them, but it was hoped this difficulty was now nearly 
the opinig A great deal has been said respecting the patent fuel works. It was 
acture the of the directors that they should establish patent fuel works to manu- 

bo its being small coal, which, although of a good quality, could not be sold owing 
or the om very small. The directors were prepared to take some additional share 
holders Jom a of establishing these works under the same company, if the share- 
Cans of thecompemy to dothe same. He was quite confident of the future suc- 
Mr sae 

he baa Tee Said, as the broker of the company, he was rather sorry to say that 
the rate of : from one or two shareholders a deal of dissatisfaction expressed at 
Put his ming eee since the commencement of the concern. The Chairman had 
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think that the directors absorb the 25,000/. put down against that item. Then, as 
regards the second moiety, he would like to know from the board whether they 
think it desirable to take that second moiety, and what liability that would incur 
on the future liabilities of the company? (Hear, hear.) 

The CHAIRMAN, in reply, said as to the sale of the coal he had it from one of the 
buyers for the Admiralty that the Resolven coals were second to none. They were 
most admirably suited for steam purposes, and if Mr. Pater would recollect the utter 
disorganisation of trade during the last 12 months he would see that no contractor 
would enter into contracts for coal, and the coal getters would not enter the mines 
except at exorbitant prices, which the Union compelled the men to demand. 
Therefore, they could not work the coal because they would have had to pay more 
wages than was fair, and that the company could not obtain the trade value for 
their commodity when taken out of the mines. The board did not imagine that 
the present position of the coal and iron trades could continue for more than a few 
weeks. There was no great possibility of getting a very large supply of coal until 
there was a better state existing in the market. There was no doubt that the Re- 
solven coal would be much sought after, as it was one of the best coalsin existence, 
and one which finds the readiest market. As to the time and expense of getting 
to the Clyne pits, Mr. Huxham had told the directors that the average rate of sink- 
ing is about 12 yards per month, and as it was believed the seam would be found 
within 10 yards of the estimated position—about 150 yards down—and if that was 
reckoned up it would bea little over a year, between 12 and 15 months in all pro- 
bability. In sinking they not only sunk to the Resolven seam, but in sucha 
manner that they could get a thousand yards deeper and work in the same sinking 
—the lower Aberdare seams ; and it was proposed to put down machinery for the 
express purpose of working the lower seams, so that they would not have to get 
fresh machinery if they worked the other seam. The value of the property toa 
very great extent in the working of the Aberdare seams, where there is an immense 
amount of wealth. With regard to the second moiety that was a question of great 
anxiety, and he did not know whether a special vote should be taken on the question. 
At present the board had taken it that the matter should be left to itself for the 
present, for it was not likely that any other company would take it, and he (the 
Chairman) thought the matter should be left in abeyance until the next annual 
meeting. (Hear, hear.) If there were no other questions he would put the motion 
for the adoption of the report and accounts. 

The motion was carried unanimously. 

Mr. Mory (a director) said the shareholders would have seen from the report 
that two of the directors retired by rotation, but Mr. Smith offered himself for re- 
election. They were indebted to Mr. Smith for the very regular attendance and 
the business-like application to the affairs of the company. He had brought great 
practical knowledge to bear on the deliberations of the board, and he and his co- 
directors would heartily support his re election. Mr. PRESSLAND begged to se- 
cond the motion. It was carried nem dis. 

Some specimens of the patent fuel having been exhibited, the CHAIRMAN asked 
that the shareholders present would give an expression of opinion as to the adop 
tion of the process. He had no doubt the manufacture of this patent fuel would 
leave a profit of 5s. per ton. With respect to sinking to the Resolven seam at the 
Clyne, Mr. Huxham informed the board that, not including the cottages, it would 
cost something near 20,000/., and they had that capital. There was no doubt that 
they had to look to the question, because the output for Swansea alone last year 
was 290,000 tons. One great feature in the patent fuel was that it could be packed 
into such a small compass, and was therefore admirably adapted for shipping pur- 
poses. There were about 1500 shares not disposed of of the first issue, and if they 
were taken up the directors would be justified in proceeding to put up the patent 
fuel works; if not, they would not be justified. The directors were quite willing 
to take their proportion. 

Several shareholders expressed their willingness to take their proportion. 

Mr. Mory said the directors had given a great deal of attention to the subject, 
and had visited several places at which the patent fuel is made, and from all the 
enquiries they could make there was an almost unlimited sale for this fuel, where 
there is no sate for small coal at all. 

Mr. PATER observed that the number of shares unissued was 1320, and not 1500: 
but he was told the works might be erected for less than the sum to be obtained 
from it. He was quite willing to take his quota, and many of his friends would 
do the same. 

The CHAIRMAN then said the cost would depend very much on the size of the 
works; he believed it would be put up for 10,000/., or less. 

Other shareholders having expressed an opinion in favour of the scheme, the 
CHAIRMAN put the question to the vote, when the shareholders unanimously ap- 
proved of the suggestion for the erection of patent fuel works, 

The CHAIRMAN remarked it was probable that the shareholders would be asked 
by circular to take as many shares as they could, in order that the matter might 
be settled. 

Messrs. Harding, Whinney, and Co. (the auditors) were, on the motion ofjMr. 
Back, re-elected. 

A SHAREHOLDER observed that the question of the other director had not been 
settled. ——The CHAIRMAN said the directors had not been able to give the requisite 
notice to the shareholders as to a gentleman to be elected to the board, and there- 
fore the directors would have to exercise their right of electing some gentleman. 
That gentleman was then present in the room, he believed ; it was Mr. Cecil Birch, 
a large shareholder in the company, and he was happy to say that gentleman had 
coneented to serve. 

Mr. PaTer then proposed a vote of thanks to the Chairman and directors, and 
to the officers of the company, for their services during the past year. 

The proposition having been agreed to by acclamation, the CHAIRMAN briefly ac- 
knowledged the compliment, and the proceedings then terminated. 


CARDIFF AND SWANSEA SMOKELESS STEAM COAL 
COMPANY. 


The first annual general meeting of shareholders was held on Mon- 
day, at the City Terminus Hotel, Cannon-street, 
Mr. RicHarp SHAW, M.P., in the chair. 

The SecrRETARY (Mr. J. Davis) read the notice convening the 
meeting, and the report of the directors was considered as read. 
The CHAIRMAN said it afforded him and his colleagues who were 
present on this occasion very great pleasure to meet the shareholders 
of the company. This was, as they were all aware, their first annual 
meeting, and he trusted the accounts which the directors had ren- 
dered to the shareholders, and their conduct in the management of 
the property and business during the past year, would be satisfac- 
tory to the general body of shareholders, and that that conduct would 
entitle ihem to a continuance of the confidence which had been 
hitherto reposed in them. The report and accounts of the directors 
were already in the hands of the shareholders, and accompanying 
them was a very able and complete report from the company’s local 
resident engineer, and his (the Chairman’s) duty on the present occa- 
sion would be the usual one of moving the confirmation and adop- 
tion of those reports and accounts. But before doing that he should 
like to address the meeting at some little length with reference to 
the proceedings of the company during the past year, and in order 
that his observations might be clear and precise, he would direct 
those observations to three separate and distinct points. First, with 
regard to the capital expended by the board on the property of 
the company during the past twelve months; secondly, as to the 
quantity of coal raised and the profits realised by those sales dur- 
ing the same period; and, thirdly, as to the prospects of the com- 
pany in the future. Now, he knew no question of greater import- 
ance to shareholders generally, he knew no question that deserved 
a greater amount of attention at the hands of the shareholders, and 
he knew no question that was more disregarded until the mischief 
was done, and beyond repair, than that of a company’s expenditure 
on capital account. Entertaining those views with regard to the 
expenditure of capital, he and his colleagues were extremely anxious 
to explain as fully as they could not only the amount of capital that 
they had expended on the shareholders’ property and in their inte- 
rest, accoiding to the best of their judgment, during the past year, 
but also to explain the nature of the works on which that capital had been ex- 
pended, because he was perfectly certain that it was of the first moment to the 
stability and prosperity of every company that the expenditure of its capital should 
be wise, judicious, and to the interests of the shareholders. (Hear, hear.) He 
would take in the first place the company’s Resolven property, which was 4000 
acres in extent, and contained three valuable seams of coal, which could be worked 
from the level. Then there were lower measures, which, according to the reports 
of their engineers, Messrs. Adam and Daniel, contained not less than 21 ft. of coal; 
but, in addition to those enumerated, there were others containing, on the whole, 
close on 30 ft. of coal, and ail within some 280 yards of the surface. On taking pos- 
session of this property the company had found a village, consisting of only a few 
cottages, constructed at the vendors’ expense. They had, therefore, come to th 
conclusion that if they were to increase the output of coal at Resolven they must 
have more colliers, and that if they desired to have more colliers they must have 
more cottages, and as there were no local capitalists who would invest in the erection 
of cottages, the board had determined to doso. They had entered into a contract 
for the erection of 100 cottages. Those cottages, he was willing to admit, ought to 
have been completed long since, but owing to circumstances over which they had 
no control that progress had not been made. In the first place, all labour was pro- 
tracted and extremely difficult during the autumn of last year, in consequence of 
the all but incessant rain of that season; and, secondly, it had occurred in the 
failure of one of their contractors. But the shareholders would see, from the report 
of the engineer, that 68 of those cottages had been completed, and were now in- 
habited, and the remaining 32 were being completed, and were at the present mo- 
ment within eight or ten days of completion. The second source of expenditure 
had been in connection with the sidings, because if they had got their cottages 
built, and their collieries at work, unless they also had sidings capable of taking 
away an increased output of coal all their expenditure would have been wasted. 
Accordingly, they had set about getting those sidings constructed, and the Great 
Western Railway Company had undertaken the work. Week after week, and 
month after month, had, however, passed, and they could not get the Great Western 
Company to set to work, and it had not been until close upon Christmas that the 
work had been commenced. The consequence was those sidings which ought to 
have been completed by the end of September last were not yet finished, though 
they were at the present moment in use. The third source of expenditure had 
been in connection vith a coal-cutting machine. Looking at the very high rate of 
wages which had been obtained hy the colliers, and not knowing from one day to 
another what further demands might be made by them for higher wages, the di- 
rectors had thought it advisable to utilise a coal-cutting machine, but in doing so 
they had felt that great prudence and circumspection were necessary. Those 
were the sources of expenditure at Resolven; and now, turning to Pentre and 
Church, he had to state that the capital expenditure on that property in respect of 
new siding, No. 3 level, plant, machinery, &c., amounted to 30,922/., in addition 








they had found that the vendors had commenced sinking a very important shaft, 
15 ft. in diameter, intending to cut the lower measures. They bad at that time got 
down to about 30 yards, and the directors had come to the conclusion that their 
first duty was to push on with the utmost possible dispatch the sinking of that 
shaft, and they had had every reason to hope that at their first annual meeting 
they would have been in a position to announce that the coal had been struck ; 
but here, again, impediments had arisen, and stopped the progress of the work. 
In the first place, they had met with water which they had never expected to come 
ecross, for this reason, that the old shafts in the close vicinity were perfectly dry, 
where the water came from neither they (the directors) nor any of their people at 
Pentre could detine; but they had this difficulty to contend with, and they had 
been considerably delayed, for a period extending over several weeks, before they 
could make the necessary arrangements for pumping out this water. Thenextim- 
pediment had been the failure of one of their contractors, which had delayed opera- 
tions for several weeks. But iu the course of time all those difficulties had been 
surmounted, and he was happy to say they were now down 120 yards, and had only 
37 yards to get through before they struck the coal, In connection with this im- 
portant work they had been engaged in driving a level or tunnel through these 
various measures of coal—the 2 ft. 9in., the 4 ft., and the 6 ft. seams—with this 
object, that the moment they struck the coal they would open communieations be- 
tween the shaft and those measures of coal, and thus be enabled to reach whole 
ground. There was another source of expenditure in connection with the shaft, 
and that was with regard to the ventilation of the works. The system they had 
found in operation when they took possession was the old and very expensive plan 
of a furnace at the bottom of the shaft. Acting under the very best advice they 
could get, the directors had determined to abandon this very expensive system 
and had resolved to work the ventilation with a fan. This had been ordered, and 
was now all but ready for work. Another expenditure in connection with this shaft 
had been the necessary sidings, and they had been going on with those works simul- 
taneously, so that by the time they struck the coal (about the middle of September 
next) they would be able to commence at once to increase their output of coal to a 
very considerable extent. In addition to this expenditure of capital, they had 
opened out levels to three seams of coal. Those levels were now all open, and 
they had obtained from No. 3 level 140 to 150 tons of coal per week, in addition 
to which a very valuable quantity of fire-clay had been raised, so that if the coal 
were to prove by any misfortune worthless to work, the company possessed this 
valuable bed of clay, which would amply pay them for their outlay. They had 
also thought it wise to open out a very valuable quarry they possessed on the top 
of the mountain, the stone from which was of great use in different portions of 
the work carried on on their property. When they had supplied their own wants 
with this stone they had a ready market for it in the valley, at a very good profit. 
In addition to this expenditure was some further outlay, that might be classed 
under the head of establishment expenses. The directors had felt, looking to the 
importance that this mine would assume in the course of time, that it was worthy 
of better offices, and that above all it was necessary, as they would have to use 
stores to a great extent and various kinds, that they should have a proper store- 
house, and they had accordingly entered into a contract for the erection of proper 
offices, storehouse, and two shops, with club-rooms overhead. But they had not 
entered into this expenditure (2720/.) until they had first satisfied themselves, 
through their local resident director, that the company would receive a very hand- 
some return upon this outlay in the shape of rents. (Hear, hear.) The last source 
of expenditure was the erection of cottages. The board had entered into a con- 
tract for the purpose of supplying a crying want that existed. But with regard to 
those cottages, they had determined to obtain a loan from certain local building 
societies, so that in 12 or 14 years the annual payments involved in obtaining such 
loans would be paid off, and all obligations with regard to those cottages. When 
the company had completed those works he thought they would then be able to 
close their capital account, and he trusted, and felt sure, that all who were at all 
acquainted with this property, and had been on the ground, would agree with the 
board in thinking that their expenditure of capital had been wise, judicious, and 
in the interests of the company. (Hear, hear.) Well, he now passed to the next 
point—the quantity of coal got during the past year, and the profit it hadrealised. 
The total number of tons raised from both properties was 141,000, equal to about 
3000 tons a week, the sale of which had realised a net profit of 40,9032. Now, he 
would not conceal from the shareholders the fact that he and his colleagues were 
grievously disappointed at that result. They had expected, and they had had every 
reason to expect, that the output would have been very much more than it had 
been. Now, the question naturally arose, What had been the causes of the limit 
of that output? If they had been such that they (the directors) had no control 
over them he should say it would be very unfair if the shareholders visited them 
with any censure. In the first place, it had been the high rate of wages that the 
colliers could earn. The second cause was the strikes to which they had had to 
submit. They calculated that, taking one case of strike with another, they had 
lost altogether six weeks of labour; and it was not only the actual time the’ com. 
pany had lost, but the strikes prejudicially affected the men’s minds, and in conse 
quence was a falling off in the efficiency of the work performed. Then, as to the 
other causes, they were almost too numerousto mention. For instance, in the case 
of Resolven, the very slow progress made in the building of cottages ; while, again, 
their output at Resolven had been very considerably reduced, in consequence of 
the delay of the Great Western Railway Company in making the sidings. Ir the 
output from Pentre and Church were estimated, it would be found very consider- 
ably in excess of what it had been in the year previous to the company’s establish- 
ment. In the case of Resolven the reverse was the result of the year’s operations, 
Then, lastly, with regard to the future prospects of the company. There was no 
doubt that the coal trade was at the present moment undera cloud, and it had been 
so now for many months. In the autumn of last year they had received the first 
warning of what had been coming, but they had all thought it had been but a 
temporary cloud, that would blow over; but matters had gone from bid to worse, 
until in January last there had occurred a total collapse of the iron trade, and 
there had followed, as a natural consequence, a partial collapse of the coal trade. 
He was happy to say, however, that those who were acquainted with the trade 
were confident that in the fall of this year there would be a very material im- 
provement, As regarded the future prospects of the company, he could only say 
that they had done everything in their power during the last twelve months to 
put their house in order. They had from the first determined that their true policy 
was so to develope their properties that by the time the necessary works were com- 
pleted the company would be in a position to increase very considerably their out- 
put of coal; and it was a trulsm that must be apparent to all present, that if they 
could double their output they would in future be able to maintain their position. 
At Resolven they had their cottages built and sidings completed, and at Pentre and 
Church they would shortly have all their points open and their sidings finished, 
and then they would be in a position to turn out, if they could find a market for 
their produce, at the very least double the quantity of coal they had been getting 
hitherto. He asked the shareholders to bear in mind that during the past year 
the capital expended on these works had brought the company in no returns 
whatever ; on the contrary, they had been a dead charge, carrying their share of 
the dividend, and it was not in any year in which a company expended capital that 
it could expect to realise a return upon it; it was to the future they had to look 
for being recouped. He further wished to point out that the dividend was not 
12% per cent., as it appeared in the accounts, but 153% per cent., and that free of 
income tax—(hear, hear)—because the 12% per cent. had been calculated upon the 
assumption that the whole 4/. per share that had been called up had been paid at the 
commencement of the last financial year, whereas such was fur from being the case. 
Well, he was quite satisfied with that dividend,and he only wished that other little 
investments he had made returned him anything like that amount. And with re- 
gard to the future he desired to remind the shareholders that for at all events two 
long years to come they, the ordinary shareholders, were entitled to every shilling 
of profit, in order that their guaranteed dividend of 10 per cent. might ‘be made 
up; after a distribution of profits to that amount had been made to the ordinary 
shareholders, then Messrs. Cory and Yeo were entitled to a dividend upon the large 
stake they held in the company to the amount paid to the ordinary shareholders, 
and then the two classes of investors or holders of shares in the company ranked 
part passu in respect to any additional distribution of profits. Now, in addition to 
the payment of the dividend out of the profits of the year, the company was en- 
abled to carry over 40.)/. to a reserve fund, and to carry forward to the current ao- 
count the sum of 1901/. He sincerely trusted that the result of their year's work- 
ing would be satisfactory to the shareholders—(hear, hear)—and that with regard 
to the future they would not be under any apprehension as to their dividend, 
With regard to the difficulties of the labour question, he was happy to say, speak- 
ing on good authority, that they might expect a considerable reduction in the cost 
of wages. The expense of labour in the past year had been very heavy indeed ; 
but it gave him pleasure to state the turning. point had been reached, and that the 
price of wages was falling. Already they had obtained a reduction of 10 per cent. 
upon the wages they paid their men, and if the coal remained in its present de- 
pressed condition they might contidently expect a stijl further reduction. (Hear, 
hear.) In conclusion, there was but one other matter to which he desired to refer, 
A few weeks ago their friend Mr. Yeo attended a board meeting. Mr. Yeo was 
a gentleman of the highest position and integrity, and his word could at all times 
be relied upon. He was also of a rather sensitive disposition. Now, the rumour 
had come to his ears that some of the shareholders were dissatisfied with their 
investments in this company, and thought that he had been paid too much 
(165,000/, was the amount of the purchase-money) for his Resolven property. On 
hearing that Mr. Yeo aid that he had sold that property with the deepest re- 
gret; that he had never ceased to feel great regretat having parted with it ; and he 
had authorised the board to say that he would take it back at the same, and would 
recoup the shareholders for their outiay, and allow them to walk off with one 
year’s profit, in the shape of a dividend of 15% per cent. And, so far from that 
being a mere empty, unmeaning offer, Mr. Yeo had, on July 6, addressed a letter 
to the board contirming and repeating his verbal offer, in his own name and that 
of his partner. The directors had felt it their duty to place this offer before the 
shareholders, though he, for his own part, should say ‘‘ no” to the proposition— 
(hear, hear)—for he ventured to say there were few, if any, more valuable pro- 
perties in South Wales than Resolven. At the same time, he felt bound to say that 
if any of the shareholders wished that a special meeting should be convened for 
the purpose of taking the offer into consideration, the directors would, of course, 
take the necessary steps for doing so. The Chairman then concluded by moving 
“*That the report of the directors and balance-sheet of the year ending April 30, 
1874, be received and adopted.” 
_ Colonel J. D. Suaxespear, F.G.S. (vice chairman), seconded the resolution, and 
in doing so said he had visited the colliery about eight times during the past year. 
A shori time since he had spent a whole week there, and the improvements that 
had been effected were great. Everything that had been done at the collie 
would increase the output enormously, and would, of course, correspondingly 
increase their profits. During the last three months great progress had been made, 
In the autumn of last and the spring of the present year the weather, as the 
Chairman had stated, hae been peculiarly adverse to the successful carrying on of 
the operations at their property: but since March and April the weather had 
been exceedingly fine, and the improvement that had since been made had sur- 
prised him. The other day, when down in South Wales, they had visited a neigh- 
bouring property, for the purpose of seeing a new machine for cutting coal, and he 
thought he might say that the gentleman who had invented it had hit upon the 
right plan of reducing to an enormous extent the price of getting coal. An able 
collier (and he must be a thoroughly efficient man) could hew 4 yards of coal a-day; 
this machine, worked by two men and a boy, could hew 20 yards of coal in a-day « 
He (the speaker) had been so interested in seeing it in operation that he had tried 
to work it, and had succeeded in cutting a yard of coal in 20 minutes. He merely 
mentioned this to show how great a result could be obtained even by an inex- 
perienced hand. This machine would be worked before very long by air power, 
which, of course, would be a vast improvement upon the present manner of work- 
ing it. It was very simple and inexpensive. At the present moment there was 
only one machine made. The inventor's name is Mr. J. Geifton Jones. 
Mr. RICHARD Cory, in answer to a shareholder, said that the price of Powell’s 
Duffryn coal is from 16s. to 17s. per ton. Our eoals from Pentre and Church will 
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fetch at least ls. per ton more. The Resolven coal does not stand quite so high in the 
market by about ls. 6d. or 2s, per ton. But you will find that the price of Powell's 
Duffryn will always give you somewhere about the average price of the coals 
which we raise. 

Mr. WILSON was surprised to see that a balance of unissued shares remained on ! 
hand, because at the time his holding was allotted to him he had received an in- 
timation that the application for shares exceeded the amount to be issued, and con- 
sequently only five-sixths of the number he had applied for could be alletted him. 

The CHAIRMAN replied that such had been undoubtedly the case, the application 
for shares being 3000 in excess of the number to be allotted ; but he pointed out to 
the hon. proprietor that 20,674 had been fixed as the number of stares to be al- 
lotted, thus leaving 6000 unissued, it being then thought that the company would 
not require for a longftime a greater capital than 340,000/. 

Mr. WILson asked the amount of preliminary expenses, and raised an objection 
to such an item being lumped among the expenditure on capital account. 

The CHAIRMAN said there was not the slightest objection to state what the pre- 
Timinary expenses were. They amounted to 7000/., but that had been a matter 
arranged in the original contract by the persons who had promoted the company. 
As to the form of the accounts, and the manner in which they were made up, the 
oe aditorse prepared the accounts, and the board were in no way responsible for them. 
én the first place, the directors had proposed that the 4000/7, now placed to the re- 
serve fund should be applied in the reduction of those; expenses, but the auditors 
had ruled otherwise. 

Mr. WILSON suggested, and it was agreed to by the board that in future state- 
ments of accounts the amount of preliminary expenses should be stated in a 

arate account, 
r. THOMAS (manager) stated, in reply toa question, that there was no difficulty 
to be apprehended as far as the water was concerned, 

Mr. Ricuarp Cory said he could find a market for whatever quantity of coal, even 
Gouble and treble the present output, that the company could raise. (Hear, hear.) 

The Rev. TiLL¥ said, on receiving the report of the first year's operations he 
had turned to the prospectus to see how the realised results agreed with the anti 
cipations originally held out; and he confessed that in the first place he had been 
somewhat disappointed, but the able and exhaustive remarks of the Chairman had, 
by their clear ex planation of the circumstances of the year, to agreat extent removed 
that feeling of disappointment. (fear, hear.) 

The CHAIRMAN, in replying to some of the observations that had been made, 
said that the last speaker had pointed out the difference between the result of the 
years’ workiag and the statements made in the prospectus, and said that while the 
prospectus kad set forth that the company would make 70,000/. net profit in the 
year it had only realised 32,000/. Now, what the prospectus had really set forth 
was this, that the profits of the four months previous to the establishment of the 
company had been at the rate of 70,000/., and there was no doubt that if the profits 
had continued the company would have realised more than that sum ; but those 
profits had unfortunately fallen off, and the consequence had been that a smaller 
amount of profits had been netted. Then, the honorable proprietor had asked 
whether, seeing the company had already spent 40,000/. on capital account, the sink- 
ing of those shafts would be completed for the sum estimated in the prospectus 
80,000/. He had no hesitation in saying that he believed the work would be carried 
out for a sum not exceeding that estimated. Atthe same time he would point out 
that the estimate of 90,000/. had not included the very considerable outlay they had 
incurred in the erection of cottages, offices, &c. In the next place, the honorable 
preprietor was anxious to know whether the directors felt convinced that coal 
existed at the spot to which they were sinking. It was, of course, impossible to 
speak with unquestionable certainty on such a subject, but so far as it was possible 
to be the directors were satisfied as to the existence of coal beneath their present 
workings. He was desirous that Mr. Tilly should put in the form of a formal 
motion the opinion he had expressed as to the very handsome offer made by Mr. 
Yeo, as he was anxions such a proposal should not be made without either an 
acceptance or acknowledgment of it. (Hear, hear.) Thespeaker had then entered 
into a general complaint of the company’s accounts, the purport of his remarks 
being that they (the accounts) were not sufliciently explicit. In reply to that he 
could only say that he thought the accounts had been made sufficiently full and 
explicit for general purposes, but the directors bad no wish to conceal, and if the 
shareholders were desirous of having the accounts rendered more in detail, and 
would pass a resolution to that effect, the directors would be happy to comply with 
their wishes. As tothe complaint about the amount ot the directors’ fees, he could 
only say he was heartily tired of his present position, and if there were any gentle 
man duly qualified for the post, and who would be willing to devote the necessary 
time to the discharge of the duties of the office of Chairman, and relieve him 
(the speaker) of the Chairmanship of the company, he would gladly resign. The 
board met every week, and he could not concur in thinking, considering the amount 
of work executed and the heavy responsibility of their position, that the fees of 
the directors were excessive. 

Col. BHAKESPEAR referred to the objections that had been raised as to the in- 
sufficiency of detail in the accounts, and, with the view of meeting the complaints, 
invited those of the shareholders who desired further information to call at the 
office of the company, where they would be furnished with any particulars they 
might desire. 

After some further conversation, the CHAIRMAN rose to reply to a question that 
had been asked to the effect what would be the cost of cutting the coal when all the 
eompany’s capital was expended, and they were working their lower measures at 
Pentre, Church, and Resolven, and when they had increased the output, It was, 
of course, very difficult to reply to questions that to so great an extent depended 
apon future circumstances, but he might read the following from a letter just re 
ceived from Mr. John Cory—* Our cost will go down as wages are reduced, and 
we ought to go down to the same price as formerly paid—6s. per ton; the larger 
the quantity we get the greater will be the reduction in cost.” 

Mr. Mosery, who said he sat at the board as the representative of Mr. T. Coats, 
the holder of 3500 shares, wished to intimate that Mr. Coats had, in a letter ad 
dressed to him that morning, expressed his entire concurrence with the policy of 
the board in recommeding the payment of a 12% per cent. dividend. 

The resolution for the adoption of the report and accounts was then put and 
ananimously carried, 

Col. SHAKESPEAR moved that a dividend of 6s. 6d. per share be paid to the 
ordinary shareholders, in addition to the 3s. 6d. already paid, being equal to a 
distribution of 1244, and that a dividend of 25s. per share be paid to the vendors 
on their fully paid-up shares, being also equal to a distribution of 1214 per cent. 

This, on Leing seconded, was put, and passed nem. con. 

Mr. Mose.ey moved * That the 6000 unallotted shares be issued at par pro rata 
to the shareholders of this company.” He observed that until this issue was made 
the company could not obtain a quotation on the Stock Exchange. 

The resolution was then seconded and carried unanimously, 

The CHAIRMAN moved the re-appointment of Messrs. Cooper Brothers as audi- 





tars, at a remuneration of 30 guineas. ——Mr. Russe. Evansseconded the motion. 

A SHAREHOLDER said he should move at the next meeting ‘‘ That two auditors 
be elected from the general body of shareholders.”——The resolution was put and 
carried. 


Mr. Titty moved “ That this meeting of shareholders of the Cardiff and Swan 
eea Smokeless Steam Coal Company, having had pliced before it the communi 
eation from Mr. Yeo, offering to take back the Resolven property at the price 
given for it by the company, he allowing for all expenditure made on the property 
since it has been in our possession, desires to acknowledge with much respect the 
proposal of Mr. Yeo.”"——Mr. Russki. Evans seconded the motion, which, after 
a discussion, was put and carried. 

The CHAIRMAN, in declaring the business of the meeting at an end, said he and 
his colleagues would be pleased to comply with the wish expressed by some of the 
shareholders to hold half-vearly meetings. (Hear, hear.) 

On the motion of Mr, TILLy, seconded by Mr. Cory, a cordial vote of thanks 
was accorded to the Chairman and directors for their services during the past 
year.—The proceedings then closed. 
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CARDIFF AND SWANSEA SMOKELESS STEAM COAL 


COMPANY, 

Mr. Wm. Thomas, M.E., reporting upon the work done at these 
collieries since they Were purchased by the company, writes: 

Pentre any Cuurcu.—One of the first things done was to open out a stone 
quarry from which all the stone used in building the new engine houses, fan- 
house, boiler seatings, &c., has been wrought. The stone for building the cottages 
which you have directed to be built on land leased by you, will also be got from 
this quarry, and the great demand for stone for building purposes in the district 
will at all times command a ready sale for all that can be worked from it. The 
new engine-house at the Old Pit is ready, and the winding-engines (a pair of 26-in. 
cylinders) are partly fixed, and the whole will be completed and made ready for 
winding by the beginning of August, which will increase the output from this 
source by 50 tons per day. The mason work for ventilating fan is in as forward a 
state as it can be made until the machinery is fixed. A portion of the engine, &c., 
is on the ground, and the whole should be completed by the latter end of August. 
The mason work for the New Pit winding-engine is also ready, and the maker has 
had notice to thateffect. The engines (a pair of 30-in, cylinders) are nearly ready, 
and are promised to be delivered forthwith. This pit is now down 113 yards, leaving 
abont 60 yards more to be sunk to the Two-Feet-Nine Seam, which (unless from 
some unforeseen accident) will be reached about the latter end of September. This 
pit would, no doubt, have been down to the coal by this time were it not for the 
inability of the contractor to fulfil his contract as agreed upon; this, together 
with unavoidable accidents, prevented better progress being made. I may, how- 
ever, state that the work is now going on in a very satisfactory manner. Nearly 
the whole of the excavations for the new sidings have been done, and they will be 
completed by the time the new pit is ready for winding coal. These sidings when 
completed will be fully equal to the requirements of the collieries. A new pond or 
reservoir for storing water for use of engines, &c., has been constructed, but the 
weather has been so very dry since its completion, I have had no opportunity of 
filling and testing it. This ‘reservoir will in future relieve you of the great ex 
sense and difficulty you, like many others in the district, have experienced of late 
in obtaining water for boilers, &c. : : 

A new level has been opened on the No. 3 seam of coal, out of which a consider- 
able quantity of fire-clay has been worked. Though so far this coal varies much 
in thickness, it is, however, to be hoped that it will prove more uniform and 
thicker as the workings go under the mountain, and with that view I am now 
driving in that direction. This coal is well known as being of an excellent bitu 
minous quality, and makesthebest descriptionof coke. Theunder clay is suitable for 
fire-brick making, the machinery for which is now ready to be erected. I have no 
doubt that this department (1.¢., brickmaking) will be the means of yielding a con 
siderable protit to the company. A new level is being opened on the Hafod seam 
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acting incline has been extended and put into thorough repair. The main headings 
have been repaired and enlarged. A new double parting near the bottom of the 
pit will shortly be completed which will greatly facilitate the working of existing 
arrangements, and also be available for the new shaft. The ventilating furnace has 
been pat into therough repair, and the main return airways have been considerably 
enlarged. It now, therefore, only remains for me to state that as far as regards 
this portion of your property, the effect of these repairs and improvements wiil be 
conducive to the safe and economical working of the colliery, and this fact is con- 
firmed by the following extract from H. M. Assistant Inspector of Mines’ Report, 
as entered in the colliery diary on his last visit, May 22 last, wherein he says, ‘ Air 
at furnace 100,000 ec. f., ventilation at face fairly good.” 

And also from the following extract from the colliers’ report of their last pe 
riodical examination of the colliery, as entered by them in the colliery diary of 
May 4 last, wherein they say—‘‘ The whole workings throughout examined and 
found in a very satisfactory state, in proper order, and in good condition, fit and 
safe to work withont any danger.” 

RESOLVEN.—New and extensive sidings are being constructed and connected 
with the Vale of Neath branch of the Great Western Railway, and now only await 
the fixing of the signalling and locking apparatus to be opened for traffic. Two 
new screens on the best aud most approved principle have been erected, over which 
all the coals from the present collieries will be shipped as soon as the sidings are 
ready. These screens will effect a very great saving both in labour and breakage, 
and will enable you to send the coals to market in the best possiblecondition. The 
whole of the output is now wrought from No.1 seam, and steps are being taken to 
open another level or two upon it, with a view of increasing the quantity by another 
hundred tons per day. A new level has been opened on No. 2 seam near the Tyra 
old sidings, which will at once supply coal for sinking purposes, and will be ready 
to work 50 or 60 tons of coal per day by the time the sidings for the Tyra pits are 
putin, These sidings will be laid on the Great Western Railway Company’s land, 
and will be proceeded with as soon as we have their permission to do so, and an 
application has been made to this effect. Preparations have been commenced for 
sinking a pair of pits to the Aberdare steam coal seams, at a point abutting the 
Great Western Railway, near the Tyra old sidings, and the sinkings will be pro- 
ceeded with as soon as we receive the winding-engines, which are expected daily. 
The stables have been enlarged, as directed by you, which provide just sufficient 
accommodation for the 42 horses now atwork. Of the 100 cottages contracted for 
68 are occupied, and 32 others are in course of erection, and will be ready for occu- 
pation in about four weeks. An air-compressing engine has been erected at the 
mouth of No. 1 level, at Tyra, for the purpose of working a cosl-cutting machine 
in the No. L seam, but I have not yet had sufficient time to satisfactorily test its 
utility and merit. Finally, as regards the further development of this valuable 
and important taking, I would strongly recommend the sinking of a pair of shafts 
to the No, 2 seam, near the newscreens, which I have every reason to believe would 
prove highly advantageous to the company. 


SOUTIT CLEVELAND IRONWORKS. 


An extraordinary general meeting of this company was held on 
Tuesday, at the Cannon-street Hotel, 

The Hon. H. BrovuGHam in the chair, 
Mr. CiaRLes I’rAsEn (the secretary) having read the notice con- 
vening the meeting, 
The CHarrnMAN said: Gentlemen, I think I may congratulate you, 
to-day, upon assembling under circumstances somewhat more fa- 
vyourable than those under which we met last time. We then had 
to explain to you the causes of our making a loss instead of a gain; 
we had to dilate on the long list of engagements which were un- 
fulfilled; we had also to draw attention to the supineness of some 
of those who were then intimately related with the management of 
the works. Our story then was nothing more or less than a very 
melancholy one, but there was a certain tinge of hope held out, and 
I have now the pleasure, and also the satisfaction, of telling you 
that to a certain extent this hope has borne fruit. The object of our 
meeting now, gentlemen, as you areall aware, is for the purpose of declaring a divi- 
dend. [have no doubt the question will have occurred to you, as it has tous, why we 
choose to meet you now instead of waiting until the close of our financial half-year, 
when the accounts might have been audited, and, if necessary, a balance-sheet 
prepared. The reason why we asked you to meet us to-day was this:—We had 
several beneficial contracts, of which you heard a good deal during the last year, 
and owing to the realisation of these we were placed in a position at once to de- 
clare a dividend, We thought that it would not be acting the part of honest mento 
keep this information to ourselves, and that it was our duty to summon you 
together, and let you know the present conditions of our affairs, and what we pro- 
posed to do with the sum of money we may consi'ler as profits. We had also 
another reason. It is possible that some of you may not be over sanguine, and you 
might have gone into the market and sold your shares, on the old principle that 
“half a loaf is better than no bread,” and you might have done that in ignorance 
of the actual position of the company, whereas we are really now able to pay you 
a dividend, Also, gentlemen, if we had waited until the accounts were audited 
we should not have the meeting until the end of next month, probably the most 
inconvenient time of the whole year for getting people together. What we propose 
to do is this—there is a sum of 10,141/., which is to the debit of our protit and 
loss account of last yeur'’s transactions, and this we propose to write off. We 
propose also to declare immediately an interim dividend at the rate of 8 per cent. 
perannum. Thosetwo transactions will absorb the sum of 18,141/., and the balance 
we propose to carry forward to the next half-year’s accounts. What that balance 
actually will be [ cannot, of course, exactly tell you, but, probably, you will take 
it from me that it will be, at all events, a substantial sum. We are not in want 
of accurate figures, because we do not propose to divide the whole sum that we 
might treat as profit. There is a question now which I should like to explain to 
you in consequence of Mr. Mappin having joined our board. At the last meeting 
there was considerable discussion as to who should take the place vacated by the 
retirement of Gen, Green. Mr. Jones was proposed, and also Mr. Mappin was pro- 
posed, and the sense of the meeting pointed to Mr. Jones. LI explained that we had 
made ourselves personally liable in order to guarantee bills that were to be discounted 
by our bankers, When this was told to Mr. Jones he did not seem to care to ac- 
cept the seat with this mill-stone, if I may use the term, round his neck, besides 
which he had made his arrangements to goto America. Failing Mr. Jones we turned 
to Mr. Mappin, and in the beginning of April we appointed him, subject to your 
approval. He has devoted a large portion of his time to the company’s business, 
and it gives me great pleasure to testify to the ability and zeal that gentleman has 
shown in promoting the interests of thiscompany. As tothe present position of the 
works, I may tell you roughly that the stoves and heating appliances of which you 
heard so much last year in connection with furnaces 1 and 2 have long since been 
finished, and have been working satisfactorily, and have turned out a large quan- 
tity of iron, and iron of an excellent quality. No. 3 hasbeen out of blast since Feb- 
ruary; during that time it has been entirely re-lined, and the stoves have been re- 
paired and added to where necessary. They are now in a condition to be blown, 
and are in all respects equal to new. No. 4 furnace may be said, with the rest of 
the works, to be in a satisfactory condition. At Esk Valley we have completed 
the sinking of a new shaft. This we were obliged to do in compliance with the 
Act of Parliament, which will enable us to raise stone at a much cheaper rate than 
at present. The strike at North Cleveland has affected us, but only in a beneficial 
way. In consequence of No. 3 furnace being blown out we had a very consider- 
able stock of stone, and this we sold at an enhanced price to our neighbours, and 
realised a considerable protit. The present condition of the iron trade is, as you 
are probably aware, not very flourishing—prices are very low; but if the price of 
pig-iron is very low the prices of materials, in like proportion, are cheaper. When 
the good times come, which I trust may be very soon, we hope to find ourselves 
in a position to compete successfully with all our neighbours, and have three, if 
not four, furnaces in good working order and blast, and so compete with our 
neighbours and other works in the Northof England. Without detaining youany 
longer, I shall move that a dividend at the rate of 8 per cent. per annum be de- 
clared and paid in respect of the half-year ending the 3lst instant, such dividend 
to be transmitted by post to such shareholders as will stand on the register on the 
evening of thatday. If any gentleman will second that I shall be very much 
obliged. 

Mr. Wavanton: I will second that, and I think it must give us all satisfaction 
to find such an improved condition of our affairs sinee we last met in this room. 
I must own that I did not anticipate any dividend whatever for this half-year. I 
was afraid that the strike would have affected us most injuriously. It seems that, 
owing to the fortunate accident of No. 3 furnace being under repair, we have not 
suffered as some of our neighbours did. Before sitting down, although, perhaps, 
not exactly germain to the resolution, I would like to ask the actual amount of the 
reduction on the Cleveland wages consequent on the failure of the strike, and also 
whether the Unionist funds have been completely exhausted? With regard to 
another point, [ would ask whether it would not be practical to consider the pro 
priety at our next annual meeting of the altering of the time of year? As you, Sir, 
just pointed out, our half-year falls at a most inconvenient time—at a time when 
everyone is out of town. I see no reason why our financial year should not corre 
spond with the ordinary year, beginning on Jan. land ending on Dee. 31. With 
those two observations, which are, perhaps, rather irrelevant—(‘‘ No, no.”)—I have 
much pleasure in seconding the resolution. 

Mr. MusGrove: Asasmall shareholder, I would intrude myself fora brief space 
on your time. I must confess Lam got so good natured as our friend, for to tell 
you the truth I did anticipate some remuneration for the few hundreds I embarked 
in this company. I came here prepared to receive a certain amount of interest, 
but I have not received any remuneration for nearly 12 months. The clear state 
ment which you have rendered on this occasion I am sure is, not only to myself 
but to every gentleman present, exceedingly gratifying, and it is most satisfactory 
to hear the manner in which our affairs have been conducted. You, Sir, have in 
the most handsome manner given your services gratuitously for the benefit of the 
shareholders, and I have great contidence in your future proceedings, and at the 
same time I must, as having had to do with a great number of companies, and 
belonging to one which I believe I may say, without being egotistical, is one of 
the most remunerative in London, having a very handsome dividend, and Iam 
one of the directors I may take upon myself to enunciate such a poliey as I have 
adopted with my colleagues, and that is Lam speaking rather vaguely because I 
have not had the opportunity of knowing the amount of capital realised in this 
company, and what is the actual debt due. 
get rid of d. bt as soon as we honestly and fairly can, and we have made it a point 








of coal, but it is not sufficiently proved to give any definite information thereon. 
The Abergorky seam of coal has just been won by a level, the mouth of which is 
near the top of the old pits. The quality of this coal is good and largely used, and 
is considered equal to the best in the district for locomotive purposes. A bed of 
fire-clay lies between the two coals from which fire-brick will be manufactured, 
provided the coal be found of aremunerative thickness, The old level on the Pentre 
sean is being re-opened, and a new water-course is being driven across the mea- 
enres for the purpose of winning a piece of coal lying to the deep of the old work 

i . This coal is peculiarly adapted for locomotive purposes. 

ihe ‘six feet,” or, as called by the owners of adjoining collieries, the ‘lower 
geam,” has been wen by across measure drift started near the bottom of the pits, 


and is being rapidly opened upon, and will bein a position to turn out a consider- | 


able quantity of coal daily by the time the new pit is ready for winding. This 
seam, containing in most collieries large quantities of iron pyrites, contains here, 
strange to say, little or none. The chief part of the coal worked at present is 
wrought from the 2 ft. 9 in. seam. Great and varied improvements have been 
made in the workings therein since the colliery has been in yourhands, The self- 


for some years to have a sinking fund of 6000/. a-year to pay off the debentures as 
| they fall in without borrowing further money. I will not occupy you unneces- 
| sarily, because I am speaking at random not having seen any balance-sheet, but I 
| think it would be a good plan to have a sinking fund to get out of debt. Ihappen 
| to know a good deal about the country from whence the stone comes, and remem 
| ber very well a certain baronet said to me, ‘‘ What do you think is proposed? To 

cut down a slice in the centre of these beautiful firs behind my castle, and form a 
| trench for getting up ironstone.” I said, ‘This is not a soil suitable to the growth 
| of fir trees; it is too hard. 
another is?” He said, ‘*25/. or 80/.” Now,'Sir, I will not mention the name of the 
gentleman, who was not then in the prosperous state and healthy condition he is 
now, but he may be called the founder of the town of Middlesborough, which you 
| all know, and he isa member of Parliament. He undertook to cut a slice not #0 
| wide as this room from a certain perspective; you could not have seen thé cutting 
jatall. They were allowed to commence with a royalty of something under 2000/. 

ayear. My friend was so astonished that he could scarcely believe the facts. He 

came up to town to consult with some gentlemen competent in these matters, and 








I maintain it is a sound plan to try to | 


May Task you what the produce of one year with | 









he eventually agreed to let them work the cutting on the Clev i = 
hills are a mine of wealth ; the owners of that nen Se have a. Thore ffe 
the earth, by roasting and going through a simple process, becomes ala ome: uti 
and ironstone are the products of the Cleveland hills. I should like t vm alam seed 
whether there is ‘* Peace restored in Israel?” Are the miners disposed to © ask yon pare 
for you on fair terms? because we are thrown on our beam-ends by st Fece Wark his 
a eo of good and competent services ? Y strikes, Arn ente 
the CHAIRMAN : I may satisfy your doubts by telling you we have n . fat 
Union man, and have not suftered by strikes. Wi . ot @ single rem 
whole om is 50002. if oo GS te debenture, the | cou! 
Mr. MusGrove: I won't intrude any longer, because I am i : give 
wind, as E have not seen a balance-sheet, which is to be lamented, te gaint the the 
you.——A BHAREHOLDER: It appears by the one shown last Yetreae y thank et 
MusGROVE: I have never seen any. It is very gratifying to me that sisten , bay 
smail an amount of debentures, and whether you think proper to have ae 80 M 
fund or not remains for further consideration. Iam very well pleased + ainking offe 
8 per cent., for I have not the slightest doubt this time 13 months I sh in this also 
will ne 100 per cent. higher. al" find it a 
A SHAREHOLDER: Does the company experience any difficulty in re 
the coal trade?——-The CHAIRMAN : Tt will tS more convenient fost Mo . 
questions seriatem, Perhaps some other gentleman wishes to put a Questia all the 1 be 
Mr. MusGRoveE: Shall we be able to produce the best quality of iron a pag 
CHAIRMAN: Oh, certainly, a great portion af it——A SHARFHOLDER: Ang wel 
obtain now a powerful blast ?——The CHAIRMAN: As much blast as we “a " oh 
Mr. MABERLEY: Have you any plan of the works in London ?—The ¢; z 
MAN: In London we have not, but we have plansof the works. We hay a 
graphs of the works that we exhibited here at the last meeting. © Photo. 
_ Mr. Verry: I have often been asked where the works are, and I have no A 
idea than the man in the moon. I say they are somewhere in the Foun ‘, 
would not cost much to let the shareholders have a sort of surveyor’s idea f h {na 
works, The cost would bea mere trifle, and it would be a satisfactory th to we Gor 
the shareholders to know where the property is. Ming for gen 
The CHAIRMAN: If you do us the favour to call at the office we could show y at 
some a A ‘ W you the 
Mr. MABERLEY: A satisfactory dividend is far better. Wi: y 
where the property fs. , biaicons always fing ont qui 
The SHAREHOLDER: There is no harm in asking the question. 
The CHAIRMAN: It isa very easy matter; a matter that could easlly be d 1 
The last speaker but one asked a question about a reduction of wages. W Poe 
reduced them already 124% percent., and a further reduction is contemplated, Th The 
“—— pranenee they yen: without any ill-feeling. — oo Ap! 
r. HAUGHTON: Something about 2d. a ton I saw in the papers i ‘ 
exactly understand it. The CHAIRMAN: On the cost of suluing the ona -_ ger 
Mr. HAUGHTON: It was 12% per cent., and 2d.aton. I think the Associati the 
of Masters met and determined on a further 2d.aton. I do not know ho ve to 
thing ended.——Mr. Mappin: It is equivalent to 12% per cent. bales bre 
Mr. HauGnron: It applies to two different sets of men.——Mr. Mappyy.- y 
One would be about equivalent to the other. hee. be 
A SHAREHOLDER: I thought the total reduction approached 20 per cent. Ey 


Mr. MusGrove: Are we the actual proprietors of the mine, or do we pay a ‘ 


royalty ?——The CHAIRMAN: For one set we pay a royalty, and for the ’ tic 
are the actual freeholders. Where the idesbtaledees dad's are m Byers ha ex 
hol @°s, - the 
Mr. Livesey, C.E.: There is a question that yet remains to be answered, Wehar be 
no difficulty whatever with regard to coke and coal. The price last year was abo ; siv 
2/., and now it is about 1/. at the works. With regard to the question about deben trie 
tures that you asked, Sir, we have a charge of 50002. on the property in the sha “ The 
of debentures, which remains the same as when the balance sheet was published Ho 
Mr. MusGrRove: At 5 per cent.p-——Mr. Livesey: Yes. There were vendors how 
charges 26,250/., which has been reduced to 17,500/. We have Paid off 8750 tert 
charges upon the property. soto how 
Mr. MusGrove: You wrote off the loss we sustained in former years ?—M; = 
Levesey: Certainly. : he 
A SHAREHOLDER: With regard tothe cottages, how are they getting on? What tha 
progress has been made, and are they complete? We shall have that in the Teport, 
I[suppose? I imagine the report will follow.—The CHAIRMAN: I may pn re 
by saying that almost all the cottages are completed, and almost all inhabited by (th 
men. We shall very likely have to build more, but the first batch is finished 7 on 
eo sae a ad | gh very pleasing, but perhaps you will issue a report ve! 
at the proper time ?——The CHAIRMAN: There is a report at the e mY 
that is, Jan. 21. si aaa ea hot 
The SHAREHOLDER: We shall be sure to get it ?——The CHAIRMAN: Certainly cit 
There was no necessity for a meeting, but we thought it better to hold a meeting col 
than to send acircular round. If you have no more questions to ask I wilj put i 
this first resolution, which has been proposed and seconded. a 
The resolution was then put to the meeting and carried unanimously. abl 
Mr. HovGuTon: Gentlemen, at the last meeting there was a question of ap- Re 
pointing a director to fill the vacant place, and the matter was left im the hands cf “4 
the directors. As our Chairman has stated, the feeling of the meeting was rather day 
in favour of Mr. Jones, of Middlesborough ; but as it was impossible to obtain the eal 
services of that gentleman the directors appointed Mr. Mappin, subject te your pal 
approval, and they now ask you to confirm this. The resolution I have to moveis =n 
that the shareholders present at this meeting desire to accord their approval of the pan 
appointment of Mr. W. 8. Mappin to the vacant seat in the direction. We have our! 
been told Mr. Mappin has been a most efficient director since he has been appointed victi 
and I have great pleasure in asking you to confirm his appointment. : resu 
Mr. Verry: I second it for one reason; I am a large shareholder, and take a Mr, 
deep interest inthe company. I think the directors have done perfectly rigbt in E : 
electing Mr. Mappin, subject to our approval. ave 
A SHAREHOLDER: May IL ask the reason of the absence of our regular Chairman? had 
The CHAIRMAN: Perhaps I ought to have stated before that our Chairman has ness 
been suffering from very bad health, and we have lost the benetit of his services rem: 
for some considerable time. He has returned to London, but feeling from his long | 
absence, not quite competent to take the chair, he has requested us to dispense # Sew 
we could with his services on this occasion. a ful 
The motion was then put to the meeting and carried unanimously. com) 
Mr. Hovenron: I referred to the making up of the accounts.——Mr., KIMBER: thei 
We could easily make up the accounts as you desire. 
Mr. Verry: Do you think it is worth while? It is very warm at this time of Talse 
the year to keep people here.——Mr. KIMBER: It is to avoid the inconvenience nage 
the Chairman pointed out. You have no report of the balance-sheet up to the end ings 
of June if that gentleman’s suggestion were taken. At present, you are boum 5° 
to have a meeting in February. at Ww 
Mr. Hovauron: Everyone is in town at the beginning of July, and no one isin all li 
town atthe end of August. It is quite competent for this meeting to entertain that the 
proposition, and I simply throw it out with the view that the directors at the nest f 
annual meeting might if they thought fit propose a change. ped 
Mr. Kimber: If the shareholders express an opinion, it will be sufficient justi- nece: 
fication for the directors to make itan extraordinary meeting, and propose the change. also. 
A SHAREHOLDER: Let the present year run out, and make the change after tervi 
wards.——Mr. Kimber: You might move that the directors be requested to com i 
vene the next meeting in the month of February, and have the accounts made up Pros 
to Dec. 31.—Mr. Hoventon: I am not quite sure we are within our powers iD 


proposing this resolution. 

Mr. Kimber: It is only an expression of the opinion of the shareholders present. 
It has no legal force, but we can make the meeting perfectly legal by inserting sacl) 
a paragraph as will make it right for the future. 

Mr. HouGuipn: Can we hold an extraordinary meeting before the ordinary 
meeting to propose that? That would be the more convenient course. We could 
then go on regularly with the annual meeting in February.——Mr. KIMBER: Ope 
notice would be sufficient. 

Mr. Hovenron: By holding the extraordinary meeting first of all, and imme 
diately afterwards, without adjournment, the ordinary meeting, so ag to ascertal? 
the feeling of the meeting. I propose that the directors be requested to convene 
the next meeting in the month of February, and have the accounts made up 
Dee. 31 in the present year. 

Mr. Verry: Then we shall have five months’ dividend instead of six. 

Mr. HovGuton: You get seven months in the next year. . 

E he ~ inca If you want a report and six mouths’ dividend have the meeting 
in March, 

Mr. Hoventon: May [state that calling this meeting to day is somewhat irr 
guiar? Weare called before the time. The accounts are not actually made up; 
the directors have found it incumbent to wait until the usual time to declare the 
interim dividend. They have been obliged to call us together, although the ac 
cunts cannot be made up. 

Mr. Verry: May I ask the Chairman and directors whether they prefer the 
alteration to be made ? . 

Mr. Kimper: There was a resolution passed that you should have the meeting 
in the month of March. 


The CHAIRMAN: You see, gentlemen, the position we stand in is this. At the 
last meeting we stood adjourned till the second Tuesday in March, 1579. ~ 
ral meeting, 80 tha 


not the ordinary general meeting ; it is an extraordinary gene , 
we could hardly alter now the day of our adjournment, which was fixed las 
March. If it is your wish the financial year should be altered there will be 
difficulty next March. 

Mr-Hovauron: I think, Sir, this would meet the case, that the 
quested to consider the best means of making the company’s financis 
spond with the calendar year. The directors will probably be prepare 
proposition to lay before us at the annual meeting. 

The CHAIRMAN: We have not the slightest objection to this. 
position whatever, and will take it into consideration. 

Mr. MusGrove: Under those circumstances I have much pleasu pee 
that proposition.——The motion was put to the meeting, and carried uDaDi es 

The CHAIRMAN: Mr. Mappin, only a fortnight ago, passed a week at she work 
and you would, perhaps, like to hear any observations he has to make. my 

Mr. MApPIN: Gentlemen, I think it is only due that I should return yond! 
| best thanks for having confirmed the appointment of myself at the board, an he 
| think I ought also to thank our Chairman for the very kind manner ™ mg 
| has spoken of me. I have paid the works two or three visits, and you May © 
| lect I took somewhat a hostile position at the last meeting. Iam very ae 
| tell you that if [had to present a report it would be to this effect. Almost all the 


: : “ ble 
| elements of the last report might be reversed ; in every case the word Unee able t? 


directors be re 
al year corre 
d with some 
We have 00P 


re in seconding 


















| might be turned to “suitable.” In the last report we said the iron was uns i to the Profit. | 
| the contracts; instead of that, we may say now it is suitable. With reget badly, large 4 
| erection of the furnaces, both the furnaces at that time were working very rd for noo 
| now they are working as well as it is possible for furnaces to work. With With re After 
| Mr. Hili's recommendation to the board then, that has all been reversed. vident rong! 
| gard to our bad management at Glaisdale, the report says, ‘‘ it soon became or nest on the 
| to the directors on their frequent visits to the works, that a change of manag ible. Mr 
| was indispensable.” Well, [ think, to find a worse manager would be impow sks Mange 
| We believe we have now an efficient man; the improvements about — regard tothe 
| have been very great. I may mention one in particular, and that is pet used, Gadin 
| to the consumption of coal for the engines ; 200 or 250 tons per month we ilers. that te 
| but now it is 20 tons, which is the whole of the heat required for the ery tearcel 
am reminded that, in addition to having plenty of heat for the boilers, = jenty of Matter, 
| quently obliged to open the boiler-doors, and I have no doubt we shall have Pady to thape ¢ 
| heating power for the new stoves of No.3 furnace. No.3 furnace 35 ane that al] 
put in blast, and it is of the two perhaps better than a new furnace. of produ day or 
| pected extraordinary rise in the price of coke tended to increase the cost ¢ ary lst hereatt, 
| tion, but it is now down to 15s. and 20s.; at that time it was 40s. In a ith them The ( 
| the directors invited the shareholders holding above 100 shares to conte cient mst he mig’ 
respecting the appointment of Mr. Beckton. He has proved a most er b mpar 





ing of coal hat 





and it has been principally through his exertions that the sav 
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fected. A 


wediBg + 


happy to tell yo 
junerative ra 


‘ven their closest at 
now the ¢ 
pave every : 

Mr. HOUGHTON: 
offer our cordial thi 


business during t 


The motion was put tot 


The CHAIRMAN: 
I beg to return you 
six month: 


great number 
. tt 

imately reap grea 
a Vibe men em 


ployed in No.3 furnace are removed to No. 4. 
h states the value of 


the company’s property, as compared with last year, 
derably enhanced ; and the fact that the company has now again 
+ of profit warrants the belief that the loss will be recouped. 
u that tive loss has been recouped. With regard to the highly 
to tell you that we have some good 
nding over the greater portion of the year. Tlie directors have 
tention to the interests of the company, and although from 
bove referred to the past year's operations have been so unsatisfactory, 
I think, taking the affairs altogether, you 
ratulate yourselves on a change certainly for the best. 

As there is no more formal business, I propose, gentlemen, we 
anks to our Chairman for his conduct in the chair to-day, and 
and secretary for the attention which they have given to our 
he past year.—Mr. Brown : I beg to second that. 
he meeting and carried unanimously. 

Well, gentlemen, on behalf of myself, colleagues, and secretary, 
1 our best thanks for this mark of your contidence. The past 
3 has been a time of considerable anxiety to us, and although I say it 
This expression of yours is very graufy- 
n, and wish you many happy returns of the day, 


tes of contracts, [am happy 


have had a good deal of hard work. 


thank you agal q 
fs roocedings then terminated. 





of other improvements have taken place, whiet we shall 
Lhe building of the fourth furnace is pro- 
Another 


CAMP FLOYD MINING COMPANY. 


A gener 
friars, on Tuesday. 


al meeting of shareholders was held at the offices, Austin- 
The meeting had been convened by Mr. Alfred 


Good, the official liquidator (he having received the report of the 


gentleman employ 


ed by him to investigate the position and prospects 


af the mill and mines), for the purpose of submitting a statement of 


the company 


*3 liabilities and assets, and of the further capital re- 
iyed if reconstructiun were adopted, ‘ 
” Mr. ALFRED Goop in the chair. 


The CHAIRMAN said it devolved upon him to explain the report. 
Those shareholders who attended the meeting held at his office on 
Apri 1 would probably recollect that he was not then certain the 


gentlem 
the mee 
0. 


an he had selected to goout could accept the position, After 
ting was over he telegraphed to Mr. Everitt, who consented 
A great deal of the report was narrative, and, for sake of 


previty, he had left out the schedules, which, however, would now 
be submitted. In describing the position of the mine and mill, Mr. 


Everitt says— 


«J found the mill in the possession of the sheriff, and send you herewith par- 


ticalars of its present condition. 


expend 
them. 
eommerc 


sive field of mining operations; everything, however, is ne 


The mines show considerable amount of labour 
ed upon them, but there is nothing whatever to warrant the price paid for 
The region all round is being opened up by parties prospecting with fair 
ial inducements, and bids fair to become at some future day avery exten- 
w, and more or less un- 


tried, and must be called ventures, and to this class your company’s mines belong. 
There are two mines near, which have progressed more rapidly, and one, the 
Mona Mine, has recently been sold (so report says) at $600,000 or thereabouts ; this, 
howerer, [cannot vouch for, as no proofs are forthcoming, and suspicions are en 
tertained that the rumours must be received with caution. There is no doubt, 
however, that the Mona is a valuable mining property, and turning out great 


uantities of ore—this statement your solicitors confirm.” 


he Chairman stated that Mr. Everitt had set forth in the schedules 


that the furnace was useless, 


and not needed, and having found, in 


reply to enquiry, that the company’s buildings were uninsured, he 
(the liquidator) had considered it his duty to effect an insurance 
on the mill for 80002. for a month, although he had had to pay a 
very high price for it. Some of the patents for the property were 
not quite complete, but that matter was in the hands of their soli- 
citor, who would do all that was necessary in the interest of the 
company. It would be recollected that Mr. Sewell had telegraphed 
a discovery of quicksilver had been made, which created cunsider- 
able furore, but it was now clear it was merely a passing excitement. 


Referring to this, Mr. Everitt says— 


“ One ortwo of these discoveries are near the company's property, and may some 
day turn up toadvantage ; there is nothing at present which could justify any cal- 


culation of benefit or profit to the company. 


The mines purchased by the com- 


pany are fair prospective ventures in good position for prudent mining operations 
—nothing more, and never have been ; in fact, before the expenditure of the com 
pany there were only a few holes dug in the mountain side—mere scratches of the 
surface—at least so it appeared to me; there is, however, a freely expressed con 
viction thatas the works go on and greater depth is obtained very good paying 


results will follow.” 


Mr. Sewell found himself in a very unfortunate position, and Mr. 
Everitt expressed sympathy for him; but there was no doubt he 
had conducted the business of the company ina careless and unbusi- 
ness-like way, which made it undesirable that he should any longer 
remain at the head of the company’s affairs; and, therefore, Mr. 


Sewell’s resignation had been accepted. 


Mr. Everitt had forwarded 


a full balance-sheet, which showed the true financial position of the 
company, and from which it appeared that there was a balance in 
their favour of 2328/., exclusive of “ tailings,” of the value of $25,000, 


raised under Mr, Sewell’s management. 
nigement no account was taken of the “ tailings.” 


Under Mr. Wilder’s ma- 


If all the “ tail- 


ings” were reduced, and realised even less than the lowest amount 
at which they had ever been estimated, there would be, after paying 
all liabilities, 50002. or 60002. to the good—exclusive of the value of 


the mill and mines. 


Mr. Everitt had given an estimate of the cost 


of putting the mill into thorough repair, and of the erection of the 


necessary pans for the treatment of the “ tailings.” 


Mr. Everitt had 


algo written from New York, informing him that he had had an in- 
lerview with the directors of the Queen of the West, and they would 
Moably confirm the arrangement recommended by the manager of 


that mine, 


Inreply to a question from a Shareholder as to who Mr. Everitt was, the CHAIR- 
MAN maid that Mr. Everitt was an Englishman, whom he had known ever since he 


th 


at the shareholders could have full confide 


Waaboy, and that he could vouch for his being a thorough business man, and 
nee inhim. The present meeting had to 


= lewhether they would reconstruct or sell their property. The Queen of the West 
sp agrees to become the lessees of the mill, at a rental of $1000 per month, 
or one year, giving the company the option of resuming possession of the pro- 
Perty upon three months’ notice, on condition that the Queen of the West Com- 
a4 should have the opportunity of subscribing not less than one-third, or more 
than one-half, of the 12,000 preference shares of 1/. each proposed to_be raised. 


The scheme of reconst 


ruction which he would propose, and which Mr. Everitt 


poe tecommends, in preference to sale was this—that a new company should 
chase the whole of the property of the old company for a sum of 24,000/., 


12,000) 
12,000, 


Incash, to be raised by preference shares. 


-in U, shares, fully paid, to be given to the existing shareholders, and 
The Queen of the West Com- 


Pany teserved the option of taking not less than one-third, or more than one- 


half the 


Preference shares. 


Practically not more than 8000/. would be required 


immedis . y . . 
mediately. Taking the net profits at 8000/., the preference shares would receive 


am 


Cunt equal to 30 per cent, 


12000, and allowing 800/. a-year for expenses in London, there would be a divisable 
If the Queen of the West Company 


took ‘ : ° ? 
of the mines, the Camp Floyd shareholders would receive a proportion of their 


Btock besiq 
The C 
st Co 
Was litt) 
} 


Mpany exercise 


‘es paying for the mill, the value of which he had put down at 12,000/. 

AIRMAN, in reply to a question, said that, assuming the Queen of the 
ed d their option to the full extent—which he thought there 
“doubt they would do—the present Camp Floyd shareholders would have 


iy a 
Mr 2 orth of shares, and the Queen of the West shares to the value of 6000/2, 


OPE said that 
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through Mr. Everitt’s exertions the company had been 
eS, and besides which there were assets in the tailings, the mill, and 
rele ime only question this meeting could consider was whether it was 
While to subscribe 6000/. and save the company from ruin. For his 
satisfied that it was, and he could not allow this opportunity to 
king wet g his personal thanks to Mr. Good for the masterly and 
&wayin which he had conducted the whole affairs, and he felt that the 
uld not do better than leave the whole management in Mr. Good's 
". Cope) would propose that the company be reconstructed. He 
0g to subscribe his proportion, or double his proportion, and would 
lieved then ence those of his friends holding an interest to do the same. 
: Property to be as good as represented, but had been grievously 
Osea j knew the value of the mill, and if they begin on the footing 
'nstead of there being any falling off they would probably in two or 
Iving double or treble that now estimated. 
considered Mr. Everitt’s report was very satisfactory. He did 
irchase of ores and milling them, because it was risky, but to 
ata price which should yield a good profit. It was not, however, 
sufficient ore for milling at all times of the year, but Mr. 
1 be, and there was no reason to doubt the correetness of his 
Mines, althongh he had always expressed a very strong 
as no such thing in the district as a fissure lode, it was a matter 
as they were concerned, the stratum of rock was 
r these circumstances, if there were means of working at a 
why they did not have the same chances of meeting with 
He was inclined to support the reconstruction scheme, if 
at there were other paying minesin the immediate locality. 
ussion, Mr. Scorr proposed—‘‘ That this meeting is 
e Camp Floyd Mining Company should be reconstructed 
put forward by the liquidator.” 
He asked whether any satisfactory 
th the parties having claims against the company, 
ess of reconstruction annoyance in the way of further pro- 
Everytstep that had been taken showed most clearly 
i been the ruin of this company; but he thought it 
the blame upon Mr. Sewell for having failed in this 
nnypiece had been sent out to him to support himin any 
il had kept the mine and mill going, and they now found 
8 perfectly true—they had a good mill, and if they did not 
them at a good profit, and, no doubt, they would meet 
te each other upon the value of the mine. 
n reply to the enquiry which had been made of him, that 
entered an appearance on behalf of the 
Several actions, but the Courts did not open till September, | 





| so that there was plenty of time to make all necessary arrangements. He reminded | for the fair and impartial manuuer in which he had that day conducted the pre- 


other words, one share would be allotted for two at present held, 
The resolution was put and carried unanimously. 
A vote of thanks was passed to the liquidator (Mr. Alfred Good) for the pains 


meeting. The meeting then separated. 


GOLD RUN HYDRAULIC MINING COMPANY. 





pany’s offices, Finch-lane, on Monday, 
Mr. Huu in the chair. 


Mr. T. E. Briaas (the secretary) read the notice convening the 


meeting, and the report of the directors was submitted. 


The CHAIRMAN said that the business of the meeting would con- 


-| 
taking and successful manner in which he had carried out a most difficult duty, by | 
| which the shareholders were placed in a position of being able to recoup at least | 

some of the losses hitherto sustained, and also for his able presidency over the 


The annual general meeting of shareholders was held at the com- | 


the meeting that he should have only 6000 shares to allot among 12,000 shares; in | cee lings of the meeting. 


| It may be here stated that the Chairman and directors abstained from voting 
| either way on the questions that had been raised. 





THE CESENA SULPHUR COMPANY. 

A special general meeting of shareholders was held at the Cannon- 
street ILotei, on Tuesday,—Mr. H. Lanoucuene in the chair. 

Mr. R, LARCHIN (the secretary) read the notice convening the 
meeting, which explained the project it was sought to carry out:— 

Since the last meeting the board have been engaged in various negociations for 
the advance of the 40,000/. required by the company. They now present the best 
| result they have been able to obtain. They have stipulated that all the shareholders 
| shall be entitled to contribute to the loan pro rata, and to share in the benefits to 
be conceded to the parties making the advance, and as soon as the necessary special 
resolutions have been passed notice will be given that the subscription to the loan 
| has been opened, and the shareholders will have seven days to declare their option 








sist merely of passing the report and appointing new directors, for | respecting the same. The board will only add that it is absolutely essential to the 


| as the accounts had not yet been received, they would have to ad- 
| journ the meeting to some date after they obtained them, and of 
such adjourned meeting the shareholders would have ample notice. 


As every shareholder had received the directors’ report, which went 


very fully into the statement of their affairs, he had but little addi- 


tional information to give them. They would remember that at the 
last meeting the shaft was in process of sinking; since that time he 
| had visited the property, and, at tl.e end of September last, he had 
| thoroughly investigated the accounts and position of the mine. At 
)the date of the last me:ting Mr. Kipp had sunk the shaft towards 
| the blue lead, and about $2600 had been expended up to that time. 
| The direction of the lead was somewhat a matter of doubt, but they 
| fully believed the shaft would come down upon it. No work was 
| being done when he visited the mine, for they were constantly 
| troubled with either too much wet or too much dry. In the wet 
| weather the ditches overflowed, and caused them inconvenience, and 

at other seasons they had other difficulties. From the report last 
| received it appéared that May was the first month this year that 
| they could get regularly to work. The directors had felt much dis- 
| satisfied with Mr. Kipp for not writing regularly, as, being 6000 miles 
| away, they naturally desired to know all that was going on. He 

had probably neglected to write because nothing was being done. 
| Whatever might have been the cause they could not get letters from 
|him. Under these circumstances, as Mr. Stone, who had been ma- 


nager of the Birdseye Company’s property, and was well acquainted | 


| with Gold Run, was going out to California this year, he was re- 
| : : 

| quested to take the superintendence. It appeared from letters re- 
| ceived from Mr. Stone that the shaft had been sunk by Mr. Kipp 
21 ft. further, and that he expected to reach the bed-rock in the 
next 25 ft. driving, and they would then see whether they were on 
the lead or not. He might explain that the more the banks were 
washed down the less advantageously the sluices could be worked, 
and to remove this difliculty Mr. Stone suggested a tunnel, by which 
they could wash through the shaft, and thus obtain additional gravel, 
This involves extra expense, and there was also a hard bed of pipe- 
clay, which they had had to remove. At Birdseye, Cedar, and 
Miner’s Ditch they had been obliged to do the same, and the result 
had repaid them. Mr. Stone suggested that if they could not find 
funds for an independent tunnel the whole distance (1700 ft.) to 
Canyon Creek an arrangement might be made with the Miner’s Ditch 
Company to connect with their tunnel, which at its nearest point 
would be only 800 ft. from the Gold Run property. It was esti- 
mated that about $30,000 would be the price of driving the shorter 
tunnel, and the directors had agreed to run it, but had not yet come 
to an arrangement as to the form of the debenture. The rate of in- 
terest, which had been fixed at 20 per cent., might be considered 
high, but it must be remembered that one or two cleans-up would 
enable them to pay off the whole cost of the tunnel from the Ditch 
Company’s tunnel to their own property. The Miner’s Ditch Com- 
pany’s tunnel was not at present in sufliciently far for them to com- 
mence, but the Ditch Company had agreed to charge them only cost 
price for running the tunnel, on condition of using their tailings. 
Mr. Kipp, who did not appear to have received notice of his dis- 
missal, wrote them by the last mail that the adjoining company 
had just developed a very valuable piece of ground, which was im- 
portant to themselves, as showing that the entire locality is rich. 
He concluded by moving that the report and accounts be received 
and adopted. Mr. Rorcu seconded the motion. 

After some discussion, the report was unanimously adopted. Upon the proposi- 
tion of Mr. DunNeE, seconded by Mr. HAs, Mr. John Lord was elected a director 
in the place of Mr. Wason resigned; and upon the proposition of Mr. HaLus, 
secouded by Mr. Bown, Mr. Chadbourn was appointed a director. 

The CHAIRMAN stated that the meeting must now be adjourned until the ae- 
counts had been received and audited, and he might take the opportunity of men- 
tioning that about one-half of the debentures had already been subscribed for. 

The meeting then separated. 

FULLER'S REEF GOLD MINING COMPANY, 

An extraordinary general meeting of shareholders was held, on 

Tuesday, at the offices of the company, No. 58, Lombard-street— 
Mr. W. H. TyLer in the chair. 

Mr. Boorn (secretary) read the notice convening the meeting. 

The CHAIRMAN said: Gentlemen, the notice having been read, it 
now becomes me to speak. A difference of opinion appearing to 
exist among the shareholders as to the advisability of at once taking 
steps to obtain a settlement of the shares of this company on the 
Stock Exchange, the directors have convened this meeting for the purpose cf ascer- 
taining the wishes of the shareholders, in order that the company may decide 
whether a settlement shall be applied for at once or not. I may here state that a 
letter was received from the Secretary of the Stock Exchange, in London, request- 
ing the directors to forward certain documents prior to an application being made 
to the Stock Exchange to allow a settling-day and quotation in the shares of this 
company. This having become known, a remonstrance was sent in to the direo- 
tors by several shareholders urging that no ‘application should be made for the 
present. Under these circumstances the directors determined on calling the pre- 
sent meeting, and accordingly you are now met to decide whether a settlement 
shall be applied for at once or not. With this view, I beg to propose for the con- 
sideration of the meeting the following resolution. The resolution proposed by me 
is “That an application be forthwith made for a settlement of the shares of this 
company on the Stock Exchange.” (Hear, hear.) That is the proposal I submit to 
the meeting. Upon that you will discuss, and we shall be happy to hear what any 
shareholders may have to say on the question. It is first necessary, however, that 
some person should second it.——M. J. 8. Lerson: I beg to second that. 

Mr. BropRIcK was very strongly opposed to the proposition submitted by the 
Chairman. He believed that they had in this mine a very valuable property, but 
it required to be managed with judgment. It appe:red, owing to the meagre in- 
formation of which they were at present possessed, that they could not go to the 
public and satisfy them that it was as valuable as they believed it to be. There- 
fore he was loth, in the present state of things, to facilitate any dealings on the 
Stock Exchange in the shares of the company. The effect of the proposition, if 
carried into effect, would simply be that the shares would go down to a very con 
siderable discount, the property would be much depreciated in value, and they all 
knew how difficult it was to resuscitate a concern when once its value had been in 
any way questioned. He thought it would not be very long before definite infor 
mation reached the office as to the works being prosecuted on their property, and 
its prospects generally. A sample of the quartz was at the present moment on 
its way to this country, and the shareholders would soon learn the effect of the 
new machinery on the working of the mine, and he thought it would be judiciou 
and in every respect advisable to suspend dealings on the Stock Enchange until 
they were in a position to go before the public with fuller and more reliable infor 
mation than they at present possessed concerning their property. (Hear, hear). 
Holding such opinions, he should beg to move asan amendment—“ That no appli- 
cation for a settlement of the shares of this company be applied for at present. — 
Mr. J. O. HARRISON seconded the proposition. 

Mr. FE. A. Hickry supported the motion of the Chairman, and said that he 
could not see how any reasonable person could object to doing that which was the 
custom in almost every company —to apply for a settlement on the Stock Exchange. 
At the present moment it was impossible to ascertain the value of their shares, a 
matter which the majority of the shareholders desired to learn. A settlement and 
eonsequent sale and purchase of the company’s shares on the Stock Exchange 
would soon solve that question. 

Mr. F. Wirnersy spoke in favour of the amendment. He could not see the ne- 
eessity for applying for a settlement at the present moment. 

Considerable further discussion ensued on this question, Messrs. Norris, Hickey, 
and others taking part in the debate. Eventually the amendment was put to the 
meeting, the voting being six hands in its favour and seven against it. 

The CHAIRMAN thereupon declared the amendment lost. 

The following requisition was then handed in by Messrs. Brodrick, Spring, 
Warren, Harrison, and Witherby—‘“‘ We being five members of this company, hold- 
ing 3000 shares and upwards, hereby demand a poll on the amendment dated 
July 21.” Mr. Hickry protested against Mr. Witherby, the holder as trustee of 
6000 shares, voting on this question. 

The CHAIRMAN replied that according to the company’s Articles of Association 
Mr. Witherby had a perfect power and right to vote. The poll was then taken, 
and the Chairman announced the result to be, against the amendment 170 votes, 
and for the amendment 6096 votes, consequently the amendment wascarried. He 
then put the amendment as a substantive motion in lieu of the original resolution ; 
the result of the voting by hands being six in its favour, seven against. A poll 
was, therefore, again demanded by the gentlemen who had previously presented 
the requisition, with obviously the same result. 




















The CHAIRMAN then declared the amendment to be carried as a substantive 





| company that the matter should be carried out with no further delay, since the 
| company’s bankers, to whom 25,000/. is due for temporary advances, have required 
| the discharge of the same, and have given notice of their intention to enforce the 
payment. In view of this pressing necessity, the parties who have agreed to lend 
the 40,000/, have consented to provide that sum, or such proportion as the share 
| holders may not subscribe for, at once. The terms are shortly as follows (the doeu- 
| ments carrying out the same were submitted for contirmation to the meeting, on 
} Tuesday) :—A new company, called The Italian Sulphur Company (Limited),” 
| will be at once formed and registered, with a capital of 5000/., in shares of I. each, 
| and issuing powers of 50,000/. in debentures. The new credit company will ad 
| vance to the Cesena Sulphur Company the sum of 40,000/. in cash, secured by @ 
| mortgage of the undertaking and property of the Cesena Sulphur Company in 
| favour of trustees for the company, and payable on June 30, 1924, bearing an annual 
| interest of 8600/., payable half-yearly ; and, by way of further interest, an annual 
| sum equal to 2-7ths of the net protits of the Cesena Sulphur Company, as shown 
by their annual balance sheets. The lending company’s debentures for 50,000/., im 
sums of 20/. eich, will carry 7 per cent. interest, payable half-yearly, and each 
shareholder in the Cesena Sulphur Company will have the option of subscribing 
pro rata for 20/. in the above debentures and 2/, in shares, in the Lending Com- 
pany for each 140/. held by himin the Cesena Sulphur Company. The rest of the 
shares and debentures of the new company will be taken up by the Banque Na 
tionale de Crédit of Paris and its nominees, and the balance of the 40,000/. required 
by the Cesena Sulphur Company will thus be made up, After payment up of the 
amounts of the share and debenture capital of the Lending Company, there will be 
no further liability in connection therewith. The repayment of the 50,000/. in de 
bentures of the Lending Company will be secured by the operation of a sinking 
fund, as well as by the return by the Cesena Company, in the year 1024, of the 
sum now borrowed by that company. In order to avoid the expense of a fresh 
board, the English directors of the Cesena Sulphur Company have agreed to be- 
come the directors of the new company. Mr. M. W. Scheyer, one of the founders 
and directors of the Banque Nationale de Credit, and also one of the original ven- 
| dors to this company, and a large holder of both classes of shares, has consented to 
| join the board of both the Cesena Bulphur Company and the new [talian Sulphur 
Company. 
The CHAIRMAN said it was explained at the previous meeting that 
/ it was absolutely necessary to get working capital, and they pro- 
posed that the vendors should change their B shares into A shares 
upon certain conditions. They had tried in the City to make such 
an arrangement as would give them the necessary funds, and it was 
found moreover that the suggested conversion could not legally be 
carried out. Upon this point they had taken the opinion of counsel 
(Messrs. Lindley and Whitehorn), who said it was impossible to do 
it, because by such a change the B shareholders would become abso- 
lute partners, and the original constitution of the company would 
beentirely altered, They then arranged with Mr. Lindley, Mr. White- 
horn, and Mr, Nash (the company’s solicitor) to draw upa plan which 
could be submitted, and the only one that could be legally carried 
out to accomplish what they had in view. Ile had only that morn- 
ing spoken to two bank directors with a view to raising the money 
upon debentures, and they not only declined to entertain the matter, 
but said they were sure it would not be done by any bank in London. 
Ife believed their mine to be a good one, and that in Mr. Kossuth 
they had a good manager, and an honest and talented man ; but there 
was no doubt that when they took the mine they should have taken 
into account that they could only sell the sulphur at one portion of 
the year, and additional working capital should have been provided 
accordingly. If any shareholder had any better arrangement to sug- 
gest than that submitted by which the money could be raised the 
board would be glad to receive it. Ile concluded by moving “ That 
the terms of the proposed loan be, and are hereby, approved of.” 

Mr. STANEFORTH seconded the motion. 

Mr. Eprexsor would much have preferred the money being borrowed at even 20 
per cent. for five years, and enquired what was the position of the mine, and how 
much was required for working it. : 

The CHAIRMAN remarked that the terms did appear exorbitant, but every indi 
vidual shareholder had the power to avoid changing his position at all, as theright 
was reserved to him to lend pro rata at the interest arranged for. In fact, it all 
the shareholders took their proportion the lenders and borrowers would be the 
same persons. Practically, every ehareholder had the right to lend to the com- 
pany, and receive 7 per cent. interest. The Banque Nationale de Credit really only 
undertook to lend what portion of the required loan the Cesena shareholders might 
refuse to subscribe for; consequently, every shareholder could remain in exactly 
the same position as he now was. They required 25,000/, to pay the bankers, and 
15,000/. for working capital. The latest news from the mine was decidedly favour- 
able; it appeared that they were now making at the rate of 800 tons per month, 
and that the large engine would be at once at work. 

A lengthened conversation ensued, owing to the inability of many of the share- 
holders to understand the proposition, and the failure of the board, several other 
sharekolders, and the solicitor to enlighten them ; so that much time was lost 
through the same facts and questions being fifty times repeated. 

Mr. Nasu explained that, even as to the two-sevenths share in the surplus profits, 
the shareholders need not give it away unless they chose. It was merely a question 
whether they or the Banque Nationale de Crédit would lend and entitle themselves 
to the profit. 

The CHAIRMAN could only once more repeat that the board had made the best 
arrangement they possibly could in the interest of the shareholders, and if anyone 
else could do better he begged them to do it. The proposition was practically that 
each individual shareholder could lend his money at 7 per cent., and those were 
the best terms the board could get. He had been slaving for the last two years at 
this infernal mine, had never received a penny for fees, and had twenty odd thou- 
sand pounds in the concern. He would be glad to go off the board, but remained 
a director because he considered it a matter of duty. He had not the purse of For- 
tunatus, and, therefore, could not guarantee that he would take his pro rata share 
in the proposed loan, so that if the money could be raised on better terms he would 
benefit by it. ‘ A 

The resolution was then put to the meeting and carried; and it was resolved 
that the manager be authorised to abandon certain of the mines and concentrate 
his efforts on the others. - ; 

A unanimous vote of thanks to the Chairman terminated the proceedings. 


WEST GOGINAN SILVER-LEAD MINING COMPANY. 


The third general meeting of shareholders was held at the offices, 
Lothbury, on Monday,—Mr. R. W. BILLInGs in the chair. 

The SECRETARY read the notice convening the meeting. 

The report of the directors stated that since the last meeting they have endea- 
voured by every means to develope the property, and that the mine has in every 
way improved. The indications along the whole line of the 12 fim. level are of so 
decided a character us to improvement in quality and extent, that the directors 
have had no hesitation In ordering the continuation of sinking for a deeper level, 
and the work is now being pushed ferward with all possible speed, under the able 
direction of their manager. Should the gradual improvement in quality, which 
has without change followed downwards from the adit level, continue with the 
deeper sinking, there will doubtless be a highly successful future for the mine, and 
a good reward for the enterprise and patience of those who have been the means of 
carrying out the objects of the company. The directors will not fail in pushing 
matters to a conclusion as quickly as may be; meanwhile, it is satisfactory to know 
that the workings have, more or less, been productive of ore since their commence- 
ment, and as soon as the directors feel warranted, as there is already a small store 
of material for working, there will be erected machinery for crushing and dressing 
the ores. As to the general condition of affairs at the mine being satisfactory, the 
Chairman testifies to the same from a recent personal examination of the entire 
workings. 

The report of the manager (Capt. Kitto) stated that the prospects are now much 
betterthan they have ever been before, and he sees no reason whatever to doubt 
that they will ere long open up a good paying and profitable mine. 

The CHAIRMAN said that the only difference that had occurred in 
the several matters referred to in the report since its issue was that 
the assets had somewhat changed, for instead of there being 8741. in 
hand, there was 939/., so that the arrears of call were so much less. 
One important feature in their present condition was that while 
they were exploring the mine and developing its resources they 
were saving the ore, the whole of which would be available when- 
ever they met with the great results which they hoped to do shortly 
by the sinking of the mainshaft. They had a most valuable adjunct 
for working the shaft inthe by no means small reserve of ore, which 
he computed to be of considerable value—at least some hundreds of 
pounds. As soon as the richer ore had been reached—and all indi- 
cations pointed to that being done ata very early period—they would 
have this comparatively low-grade ore to come in and swell the re- 
turns. Although this lower quality of ore would not probably leave 
a profit per se, it could be usefully and profitably employed in keep- 
ing the machinery employed in meeting the current expenditure, 
which is a point of no small importance inall enterprises that bave 
a certain amount of dead charges. From a recent personal inspec- 
tion of the property he could unhesitatingly say that his expecta- 














motion, and the proceedings closed with a cordial vote of thanks to the Chairman 


tions of West Goginan had never been more sanguine than now, nor 
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did he ever feel more certain that it would be a highly remunerative 
property. Asin all such undertakings, so in this, there had been 
tedious work to perform, and he did not know anything more disagreeable than 
to meet shareholders time after time, and to tell them they must exercise patience 
before the desired goul could be reached. But here he must ask them to have 
more patience, although there was in the immediate future unmistakable indica- 
tions of success—that is, judging from the Old Goyginan, which was their model, 
upon the lode of which they were working,and were approaching the depth whence | 
their great result was realised. At present their capital was ample, and they be- 
lieved it would be ample to secure such results that no possible difficulty would 
arise, if necessary, in placing the 7000 unissued shares, which would provide every 
means to supply the whole of the additional machinery and plant that might then 
become requisite. There was no doubt whatever that when this well-known and 
productive lode had been fairly laid open such results would be obtained as to place 
West Goginan among the most profitable mines in the locality. He believed that 
under their engineer the mine was being worked in the best possible way for the 
true interests of the company, as any shareholder could see who would trouble 
himself by visiting the mine. He fully believed, from a personal investigation, 
that the indications now presented were but the precursor of a great prize, and he 
trusted that before the next meeting they would be able to at least announce the 
prize had been secured. As one of the largest shareholders, it was to his personal 
interest, as it was equally his duty as Chairman, to do all in his power to promote 
the success of the enterprise by ensuring profitable results, and he need hardly say 
that no effort on his part would be spared to achieve them inthe shortest time, 
and with the least outlay compatible with efficiency, and having regard to the per 
manent welfare of the mine, (Hear, hear.) He then moved that the report and 
balance-sheet be received and adopted,.— Mr. Keky seconded the proposition. 

The resolution was put and carried unanimously. The retiring directors and 
auditors were re elected 

A vote of thanks to the Chairman and directors closed the proceedings. 








BEDFORD UNITED MINES, 
At a general meeting of the shareholders, held at the offices of the 
company on July 23 (Mr. RoneErt MCCALLAN inthe chair), the fol- 
lowing accounts were produced : 


Sixteen weeks’ costs, ending June 20 £ll64 13 4 
RN Gt OND isavcccsssdatvnscaceruncceencssas 69 15 1 
We RNOE FO Bbisescccasvasscavostesescess 310 0 
Office 6X PENses .........00066- 80.15 8 


£1291 9 5 
1356 6 11 


Discount on calls, &e. 
Copper ores and mundic sold 





Leaving a balance of profit of ........... ony 6 
The cash balance in hand is £283 11) 5 

Mr. T. B. Laws (the secretary) having read the notice convening 
the meeting, the accounts were passed and allowed, 

The following report was then read: 

July The lode in the back of the 115 east, from which the ores sold in the 
last tour} months have been broken, continues to be worth at each point about 20/. 
per fathom. Our operations on this ground have proved a valuable run of ore for | 
25 fms. long, and from which we may reasonably expect a fair supply of ore for 
future samplings. Operations will immediately be commenced{to prove this course | 
of ore in depth below the 115, in which for 12 fathoms long a good lode is laid 
open, and Tam sanguine that this course of ore will be found continuous, and im 
prove in depth, The lode in the 103 east is 3 ft. wide, yielding some rich stones of 
[think this end will improve as it gets beyond the cross-course just passed 





ore. 
through. The lode in the 180 west is worth 12/, per fathom, and looks more pro 
snising.—South Lode; In the 47 east the lode is 3 ft. wide, producing from 5 to 


tons of mundic, intermixed with ore, and is still exceedingly promising. The 
rise in the back of this level is now up 15 fms., and is being pushed upwards with 
all possible speed. ‘wo levels called the °5 fathom levels have been extended | 
from the rise east 3 fathoms and west 4 fathoms. The lode in the rise and 
in the levels is yielding mundic, black, and yellow copper ore, and is a most pro | 
mising looking lode Lam still of opinion that good deposits of ore will be met 
with in prosecuting these points. It affords me much pleasure to state that the 
returns have exceeded costs in the past four months, and from present appearance 
L hope to be able to present an equally satisfactory financial statement at the next 
meeting.—W™M. Pritiips. 

The CHAIRMAN said that he had much pleasure in meeting his co- 
adventurers to-day, as he believed it was the first time for some years that they had 
been able to ylide over without a call, and he hoped it was a prognostic that the 
turning point hed arrived, and that the share holders might re iwonably look forward 
to a continuation of profits, and, consequently, some return for their perseverance, 
notwithstanding the many drawbacks they had had to contend with for a long 
period of time. Wien they considered the low price of copper and high price of 
material and labour it could not but be admitted that the adventurers had shown 
a determination to persevere in a vigorous development of the mine, and he hoped 
and believed that they are about to be well'recom peused for their labour and outlay. 
The heavy charge of royalty had been sufficient to deter the most sanguine tem 
peraments from connecting themselves with the mine, and it had, no doubt, been 
the cause of a serious depression in the price of the shares, 

A SHAREHOLDER; What rate of dues are we paying to his grace the Duke of 
Bedford ?——The Secretary: One-tifteenth on all ores raised. This is irrespec 
tive of land damage and cottage and water rent.——A SHAREHOLDER: This ap- 
pears to me a great hardship on the mine, and [ would suggest that an application 
be made to his Grace for a reduction or entire remission of dues, 

The Secrevary said that application was madesome months since to his Grace, 
and after along time had elapsed a reply came from his steward that the request 
could not be entertained. It being so contrary to the character his Grace bears on 
his estates elsewhere one might almost assume that the application had uot reached 
his Grace's hands, 

The CHAIRMAN: Suppose we try again. We are most undoubtedly entitled to his 
Grace's consideration, and hope another effort may meet with suecess. 

The following resolution was then passed :—*‘ That the secretary be requested to 
make speoial application to his Grace the Duke of Bedford for a reduction or remis- 
sion of dues.” 

The Secwevary stated that there were some arrears of call, and proposed that a 
special meeting should be held in October next to forfeit all shares upon which any 
call then remained unpaid, 

The Secrevanry, inreply to a question from ashareholder, said there were 93 for- 
feited shares, and that they could be disposed of by holding a special meeting, and 
passing the necessary resolutions. It was decided to hold a meeting for that pur- 

pose. Capt. Phillips’ report was read, and gave great satisfaction, 

A vote of thanks to the Chairman terminated the proceedings. 


SOUTIL WILEAL FRANCES MINING COMPANY, 
At a special general meeting of shareholders, held at the mine, on 
Monday (Mr. Joun I’, Penrose, the purser, in the chair), the fol- 
lowing statement of accounts was produced : 


De.—Three months costs ending June 6......... £1586 8 10 
Merchants—April and May .. Til 3 Gem £2357 12 4 

Cr.—Tin ores sold (less dues) 22, 5e.3q. lbs, 1285 7 11 
UES CUTIES sci ciineccccedcnpevarincessastinencss 2319 4 1259 7 3 
i DAEs ouiixciscctocivitncenancy ; fslabantivues £1093 5 1 
Balance against adveuturers last meeting......... . lit O 9 
£2742 5 10 
Received for calls, less discount 1431 0 0 





To be provided for Eee Sey HET ET TET ve LIBLL 5 10 | 
The CHAIRMAN informed the meeting that a further instalment | 
to the West Frances adventurers being only due to day, it hardly eame into this | 
account, but no doubt they would be able to keep to their agreement with that | 
mine ~The accounts having been passed and allowed, 
Mr. Laws asked Capt. James if he could devise any means for reducing the } 
heavy monthly costs f Capt. JAMns replied that they might be gradually re 
duced, but not materially, as they had a pumber of men driving cross-cuts, sinking 
winzes, and putting up rises for ventilation, and if those bargains were stopped, it | 
would be equivalent to stopping the mine 
Mr. Laws wished to know if the returns of tin met the costsof raising, dressing, 
and making it marketable ? | 
Capt. James was of opinion it did, and said that all the stopes were leaving a 
fair margin of profit, although the average of the tin was low. Thesinking of the 
shaft was providing for the ventilation of the mine, and as soon as the lode (West 
Bassei) was cut operations could be commenced thereon forthwith. If the means 
of ventilation were not pushed on they would not be able to work on that lode for 
the next 12 months.——Mr. Laws said he had no wish, far from it, that the mine 
should be unfairly worked. He had gone e irefully into the costs as far as he was 
able, and it was a question with him as to whether with the present price of tin it | 
would not be better to leave the stuff in the mine and wait for better prices, | 
A SHAREHOLDER asked at what depth they were working in the flat lode in 
West Basset ? a 
Capt. JAMES was understood to say that they were driving a cross-cut at the 154, | 
whereas they expected to ent the lode at the LS0 or about. At W est Basset the lode 
was best at the deepest level, and there was no doubt it would improve in depth. | 
Pascoe’s shaft has been sunk 25 fms. in Il months, and the pitwork is in good 
condition Che shareholders would benefit for this bye-and-bye, | 
The report of Capt. James was then read and adopted. } 
The CHAIRMAN said the next question to be considered was the call to meet the 





deficit balance yp 

Mr. Laws said there was no alternative but to pay their way, and proposed a 
call of 3/. per share, whieh was seconded and carried nem, con ha ; 

Mr. Laws asked if there was any probability of the returns of tin being in 
creased ? -Cant. Jawes was afraid not until the rise from the 124 was commu 
nicated with the stope above; as soon as that was effected, and if the lode con 
tinued as good as now, then increased returns would result. Before the next meet | 
ing he hoped to cut the lode in the 134, and if as productive as the levels above a 
good piece of ground would be available for stoping operations. 

Mr. Laws: If Lam rightly informed, I believe, Capt. James, you have aceepted | 
the appointment of agent at Wheal Peevor, and that you have agreed to devote two 
days a week to that mine ?——Capt. James replied ip the affirmative. : 

Mr. Laws: From your own statements it appears that the operations are being | 
carried on on a very extensive scale. Are not, therefore, the whole of your services | 
required at the mine ?——Capt. James replied that hitherto the whole of his time ' 
had been required at the mine, but it was not to be supposed that he could devote 
the whole of his time for 12 guineas per month. 

Mr. Laws said he could not help thinking that it would have been an act of cour- 
tesy if the London interest had been consulted before he agreed to accept the post 
to which he had been nominated, as it might have been for them to consider 
whether it would not have been worth their while to suggest such remuneration 
for his services as would have enabled the company to retain them entirely. 

The CHAIRMAN alluded to the praiseworthy manner in which the agents had 
agreed to give up a portion of their salaries at the last meeting, and expressed his 
opinion that four days a week would be sufficient attendance at the mine on the 
part of Capt. James 

Mr. Laws said he had received a letter from a gentleman in Redruth holding 
an interest in the mine to the effect that he did not approve of Capt. James's ap- 





| should have the most skill 


pointment at Peevor, and that other shareholders had raised a similar objection 
verbally. 


Capt. JAMES stated that he was sorry any local shareholder should have objected 


to his taking the agency of another mine. 


Mr. Laws: Before this meeting separates I have to bring before you a motion to 


this effect—‘* That, in compliance with the wishes of several large shareholders, the 


meeting due on Oct. 12 next should be held in London” He said that in looking 


at the share list it appeared that he was the representative of nearly 200 shares, 
and as the expense and time were more than he could well afford, he thought it 


was only fair that meetings should be held in town now and then. He said it 
might be objected to on the ground of expense, but, perhaps, a hint that it was not 
customary to give sumptuous dinners to shareholders after the meetings in London 
would conduce to the belief that the expense would be but a trifle to the mine. The 
attendance of the purser would only be necessary, as a full report from the agent of 
the mine would answer all purposes. He then (after some few minutes had elapsed) 
said he did not expec’ his proposition would meet with approval, and, as he had 
not provided himself with a seconder, that he would probably not succeed in his 
motion. Hesaid he believed toa certain extent it rested with the purser as to when 
and where the meetings should be held, and he appealed to him to comply with his 
request, as he was perfectly aware of the large stake in the mine that was held in 
London, and could not but say that the proposition was a fair and reasonable one. 
No one seconding Mr. Laws’s proposal, his motion fell through, but one share- 
holder ventured a hope that the London interest would more often come amongst 
them.——A vote of thanks to the Charman terminated the proceedings. 





BROOKWOOD MINING COMPANY. 


At a general meeting of adventurers, held at the purser’s office, Lis- 
keard, on Monday (Mr. R. HAwKE in the chair), the accounts for 16 
weeks to April 24 showed a profit of 8317, 11s. 1d., and also a balance 
in favour of adventurers to same date of 1063/, 5s.10d. A dividend 
of 4s, per share was declared. The following report was read :— 

July 20.—We have intersected the lode at the 120, and as far as seen it yields good 
stones of ore. Owing to our having cut alarge stream of water at the bottom, and 
at the same time being very short of top water for our pumping-wheel, we have 
been unable to cut through the lode and open on it; such work must be deferred 
till a change of weather. The lode in the 110 west still continues a large lode, worth 
about 10/. per fathom ; we are now driving by the side of it to expedite getting the 
end west under a good lode gone down in the 100. The iode in the 100 west is 
large, and the part driven on is worth 10/. per fathom, but we are of opinion that 
the main part of it is still further north, and to prove this point we are driving in 
that direction. Thereare four stopes working in the back of this level, worth from 
15/, to 20/. per fathom. The lode in the 100 east is 4 ft. wide, and worth for copper 
10/. per fathom ; this end still continues to look favourable for realising some good 
in this direction, The lode in the winze sinking in bottom of the 90 west is 3 feet 
wide, and worth 12/. per fathom. There are three stopes working in back of the 
90, worth 15/, per fathom. We have three stopes in back of the 80 and two in back 
of the 60, worth 10/, per fathom. In the past four months we have been short of 
water for pumping and hauling, and are obliged to work our steam-engine, which 
will augment our expenditure, and though the levels at present are not very rich, 
I consider the mine, on the whole, in a sound and healthy state.—T. TREVILLION. 

No ores raised since April 24 have been credited, and all costs 
charged to this date. They sell on Thursday next the ores raised in 
May and June. a 

WEST WITEAL SETON MINING COMPANY. 

A special general meeting of adventurers was held at the mine, on 
Monday, to consider, and if approved of, to purchase an engine and 
other machinery and materials,and until the erection of such engine 
to determine upon the desirability or otherwise of renting and keep- 
ing North Crofty engine at work in order to prevent an influx of 
water from the adjacent mines; and also to empower the purser either to over- 
draw the bank account, or from time to time to borrow money from the bankers 
for all or any of the above purposes; and further to consider, and if determined 
upon, to appoint Capt. Josiah Thomas manager of the mine, in accordance with 
the recommendation of the committee, 

Mr P. P. Smvrn (the Chairman), after expressing his regret that the purser, Mr. 
O. Matthews, was too ill to be present, said—Since our last meeting we have had 
to encounter many difliculties, which at that time we had no reason to anticipate. 
Wheal Seton was then at work ; North Crofty was also in existence, and there was 
every fair probability that at least Wheal Seton would have continued to work, but 
although a man of great skill stood at the helm, it has been abandoned and al- 
lowed togo aground, whilst North Crofty isbeing wound up in the Stannaries Court. 
As soon as those circumstances were known to the committee it was felt that they 
ought at once to take some immediate action with the view to prevent the influx 
of water which must have drowned this mine, and acting, as they believed, in the 
best interest of the adventurers, they placed themselves in negociation with Capt. 
Teague, and enquired of him for what amount he would sell the machinery of 
Wheal Seton. That gentleman's price was 5000/., but the committee felt that, as 
men of business, they could not entertain that proposition without first having an 
inventory of all the machinery and materials, and having them inspected. Capt. 
Teague kindly furnished the committee with that inventory, and, I believe, Mr. 
Loam and Capt. Thomas went upon the mine, and made a very minute examina- 
tion of all that was contained in the inventory, and the result of that examination 
was that they considered the machinery to be worth 4160/. Upon that a meeting 
of the committee was convened at Truro, and the whole thing was gone into with 
great consideration, ‘The differenee between the price named by Capt. Teague and 
that which we thought the machinery to be worth was somewhat wide, and after 
much consideration Mr. Loar and Capt. Thomas, rather than not have the ma- 
chinery, said they would recommend the adventurers to go as far as 45002, Ac- 
cordingly the offer was made, but Capt. Teague was not inclined at that moment to 
come down in his price, and, therefore, the committee thought it would be best for 
them to turn their attention to something else rather than pay what they considered 
to be anextreme price, They looked at North Crofty engine, which might have 
been purchased for a similar sum, but they felt, I believe, that the engine would 
not be suflicient to keep the water from this mine, They then looked at West Seton 
itself, and considering what Mr. Basset had very kindly said, that under certain 
circumstances he would be inclined to add New Seton to West Seton sett, so as to 
give the adventurers of West Seton the opportunity of proving the lode which had 
been so highly spoken of in the report of Capt. Pascoe and Capt. Thomas, they 
made enquiries and found that if they purchased an engine of a suitable descrip- 
tion and put it up, they could not only keep back the Wheal Seton and North 
Crofty water from the mine, butit would be of the greatest possible assistance in deve- 
loping as quickly as possible the New Seton ground. I should tell you that pend- 
ing these enquiries, Capt. Teague, on further consideration, consented to come 
down to 4750/. The committee then met again, but they thought they had gone as 
far as they were justified in going. They had already gone 340/. beyond their own 
estimate, and, therefore, they said they would not exceed the 4500/. Subsequently 
to this Capt. Teague offered to split the difference, but the committee still deter- 
mined to abide by their first offer. But Iam bound to say that after further con- 
sideration Capt. Teague came down to 4500/. All the negociations with that gen 
tleman were carried on in the most friendly spirit, the question simply being one 
of price at first, but of very great consideratiou with the committee subsequently, 
as to whether the plan now going to be laid before you would not be a better plan 
for the adventurers of West Seton than that of purchasing Wheal Seton engine, or 
attempting to do with that which we supposed to be incapable—the North Crofty 
engine. With regard to erecting machinery on your ground, I think that it is 
patent that we should then be independent of everybody. (Hear, hear.) By our 
own power and our own strength we shall be able to keep back the water, and we 
shall have a powerful auxiliary also for the purpose of testing the ground of which 
I have already spoken. In doing this I may say that Mr, Basset has most kindly 
and considerately said that he will bear half the expense, provided that it does not 
exceed 5000/., and he has also consented that the dues on tin, which now stand at 
1-15th, shall be permanently reduced to 1-18th. I will read to you the letter which 
as Chairman of the West Seton Committee, [ have received from Mr. Marriott on 
this subject :—“ If the adventurers will undertake at their meeting on Monday 
next, at once to purchase, erect, and set to work on Mitchell's shaft, an engine of 
sufticient power to drain the additional water that may be expected to flow from 
Wheal Seton and the other mines lately stopped, Mr. Basset is willing to give up 
the dues until they amount to one-half the cost of the purchase and erection of the 
new engine, forany sum not exceeding 5000/., subject to the following conditions :— 
That Harvey's engine is kept at work so as to keep the mine in fork to the bottom 
level, and that if the new engine ceases to work before the expiration of the agree- 
ment, then the whole of the dues, which have been remitted in the interval, are to 
be paid to Mr. Basset, and not retained bythe adventurers. If these terms are ac- 
cepted by the adventurers, Mr. Basset would then grant to them a sett of New Seton 
for a term concurrent with the existing sett of West Seton, and also make a further 
concession by permanently reducing the dues upon tin in both setts to 1-18th (in- 
stead of 1-15th), at which rate, in that case, the dues to be remitted will be calcu 
lated, and not at 1-15th. These are the circumstances which have occurred since 
we last met. We then had to congratulate ourselves on the hope that both Wheal 
Seton and North Crofty might continue to be living things, but they are no longer 
so, and we must now do the best we can to sustain our own lives. I see no diffi 
culty about it myself, but, on the contrary, I think that there is still a great mine 
to be found in West Seton, and that with the addition of New Seton we may look 
forward to more prosperous days than we have had hitherto. In carrying out a 
scheme of this sort the committee did think that it was of great importance that we 
led advice that could possibly be given, and therefore they 
have suggested—perhaps you may consider that they have been presumptuous in so 
doing—that counsel should be called in. I believe myself that it requires a very 
considerable amount of skill, eare, and consultation in order to develope and work 
these mines as they ought to be worked, and it was with that view only, and not 
saying at all that Capt. Bath is in any way incapable—indeed, I believe the pro- 
position was made entirely with Capt. Bath's assent —that the suggestion was made 
that Capt. Josiah Thomas should come to his assistance. Of course, it is .entirely 
in the hands of the adventurers, but after the very best consideration which the 
committee have been able to give to it, they think it would be a wise and prudent 
jan. (Applause.) 

, Mr. TERRELL said they already had three agents on the mine whom they could 
consult with regard to it, and if they had another their expenses would be consider- 
ably increased. His own opinion was that they were paying too much money 


| for their agents. 


Mr. Rute: It is very kind of the lord to give us up our dues, but I have not yet 
forgotton that a few months since a gentleman brought 40,000/. into this district in 
order to keep it afloat, and the reason he did not continue it was that he was not 
allowed to come into this mine by the lord’s agents and parties connected with 
them. I say, let us be independent of the lords. We do not want the dues: we 
have a much more important thing to look to. Let us look to the tin that goes into 
the tin stream works down the river. The adventurers should know that we have 
right below us a stream works, out of which Mr. Basset receives in dues from 
March ,1873, to March, 1874—at the rate of 2s. 6d, in 1/.—the sum of 567/. 10s.; and I 
say that this is enormous, and ought not to be. Running from these catch pits, 
the tin next goes into the catch pits of Mr. Vivian, of Resadinnick Company, who 
paid dues during the same period amounting to 468/. 12s, 6d., and I do say that 
this is a matter much more important to usthan putting up an engine on'the mine. 
The idea of the lord's agents supporting such a state of things as that! We know 
what the town and trade of Camborne are at this moment. There are men who, 
seeing that their masters are making money in this way, begin to speculate in tin 
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streams as well, and it is a shame to Cornish mining. Scores of men in C; 
parish are now out of employ in consequence of the stoppage of so ma amborne 
and yet we see all this waste going down the river. Look at Carn Seno nes, 
croft, two of the richest mines in the county of Cornwall. Capt. Feemes > 
coath, has a tinstream works directly under those mines, and yetthe return of Dol. 

The CHAIRMAN: I must rise to order for one moment. The object of © show 
ing is— OF this mege. 

Mr. Rute: I am quite aware what the meeting is called for, Sir 
that this should be known. The returns show that in 12 months 
whose works are immediately under those two rich and important mines, paja 3. 
dues only 23/. lls. ld. What does this mean? Why is it that so little > bald in 
the river from Tincroft and Carn Brea, and so much from here? It make: — into 
when I think of it. I havea family depending upon the money which Thea 
this and other mines; I have also got my friends to come into it, and Ican the ‘ 
speaking when I see what is going on. I wish it to be understood that rd help 
marks do not apply to Mr. Cartwright; I believe him to be a perfect ¢, — 
but they apply to those who are connected with him. Sentleman, 

The CHAIRMAN: We are met to-day for a specific object, and I am 
we cannot travel beyond it. At another time Mr. Rule shali tell us 
much tin escapes, and we will do our best to keep it within the mine 
—but [think you will agree with me that if Capt. Thomas is appointed I 
will not be likely to increase that flow of tin away from the mine. One quate he 
has referred to the question of agents, and it may be that there are too ™ se 
the mine, but I know this that they have always been trusted very much be Ms 
adventurers, who have the highest possible opinion of them. They haye bee y the 
for a long time, and I do not think this is the moment to consider w hether - here 
dispense with their services at all, but it is a time when, in my opinion you um a 
give to Capt. Bath the advantage of having consultation with a man who i ould 
fessedly a man of the highest possible class in this county. I do not wish —— 
any influence which the Chairman of a meeting is supposed to possess or wee 
the shares which I hold in the mine may give me, to control your decision j leh 
matter, but what I would venture to say is this, that I can assure you that row 
opinion of the committee be worth anything, this suggestion has not been ; bi 
without very great and careful consideration on their parts. (Hear, hear ) — 

Mr. J. WILLIAMS: Supposing this engine should cost more than 5000/.. will 
whole sum fall upon the adventurers >——The CHAIRMAN: Yes; that is so the 

Mr. WILLIAMS; But that is a most serious thing fora mine like Wheal Set, 

I have al ways understood that New Seton was “‘ knocked ” or account of its pove 
and that being so, I do not think the shareholders would be inclined to lay me 
great deal of money upon that ground, ube 

The CHAIRMAN: The reason of our being so anxious to have that piece of grouns 
arose from the special report which the adventurers were summoned to receie 
from Captain Pascoe and Captain Thomas, who spoke of a cross-cut, which thee 
looked upon as being of the greatest possible importance. There is no doubt tha 
New Seton was always looked upon as a very valuable piece of ground, and “sec 
only divided from West Seton by an imaginary line. Formerly it formed part 
West Seton sett, but it was considered to be so large that one portion of it he 
surrendered, and the New Seton Company was formed to work it. ” 

Mr. WILLIAMS thought they should wait to see what the cross-cut turned o 
before they decided on the purchase of the engine. . 

Mr. RuL¥ added that the water would be in upon them in less than a week 

Mr. Loam explained that since the last meeting the discovery had heen mad 
that there was no direct communication between North Crofty and West Seton 
below the 70. At Wheal Seton it opened into West Seton at the 100, but there was 
a stipulation on the part of the lord in granting the lease for Wheal Seton that the 
water should be ke.:t at the 160. The committee thought the Wheal Seton scheme 
was the most preferable of the two, which would necessitate an expenditure of 
45002. This would also involve a further expenditure of 2000/. for putting in bit 
work and setting the engine and boilers right. It was only in consequence of the 
difficulty and delay that arose respecting the price that the committee went back 
to the question as to what could be done in their own mine. There was no doubt 
that they could keep the water at the 100 as effectually us it could it be done a 
Wheal Seton, and if they put up the engine it would be on their own sett and it 
would offer the further advantage of developing the western ground, on which the 
future of the mine must depend. He, therefore, moved that an engine and other 
machinery and materials be purchased, and that such engine and materials be 
erected as soon as possible on Michell's shaft. 

Mr. Hipprer_ey seconded the motion. 

An amendment was moved by Capt. 8. WILLIAMS, and seconded by Mr. Rutp 
that the matter should be deferred until the next general meeting, and that in the 
meantime negociations should be made for renting the North Crofty engine, b 
seconding this resolution, Mr. RuLr remarked that at a time like the present the 
lords ought to act more liberally towards them than they had hitherto done. The 
feeling of the public was that they should pay this expense entirely out of their 
own pockets. It was worth their while to do so. 

Mr. J. B. BENNETTS opposed the borrowing of money for the purpose of pur- 
chasing the engine. It was most objectionable under any circumstances. The life 
or death of the mine was of more importance to Mr. Basset than it was to anybody 
else, and he did not consider that the proffered reduction of the the dues was suff 
cient. (Hear, hear.) 

After some further discussion, the amendment and resolution were put to the 
meeting, and ten voted for each, but on an analysis of the share list being made, it 
was found that the supporters of the amendment represented 55 shares, and thos 
of the resolution only 38. The amendment was, therefore, deciared to be carried, 

On the motion of Mr. RULE, seconded by Mr. Loa, the appointment of Capt, 
Josiah Thomas was unanimously approved, and a resolution having been passed 
empowering Captain Thomas and Mr. Loam to complete arrangements, if possible, 
for renting North Crofty engine, the meeting separated.— Western Daily Mercury, 
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WHEAL RussELL Company.—At the four-monthly meeting held 
at Tavistock, on Monday (Mr. J. H. Gillin the chair), the accounts showeda balance 
in hand at the last meeting of 4227. 8s. 11d. ; copper ore sold, 1377/. 5s. 4d. Onthe 
other side the payments had been—dividend declared last meeting, 440/. 9s. 6d. ; 
five months’ costs (against four months’ ore), 1172/. ls. 2d. ; leaving a balance of 
187/. 5s. 7d. in hand, to which must be added copper ore sold on June 18, 
366/. 19s. 5d.; ore to be sold on July 23, about 3502. ; from which must be deducted 
one month’s costs of 234/. 5s., leaving an available balance of about 670/., and from 
this it was unanimously resolved to pay a dividend of 1s. per share. The profit on 
the four months’ working had been rather more than 2007, 


BATTLE MOunTAIN.—An extraordinary general meeting of this 
company was held at Liverpool on Wednesday (Mr. J. Hallows in the chair), when 
the resolutions passed at the general meeting held on June 24, authorising the di 
rectors to borrow 5000/. on debenture, were unanimously confirmed. Capt. Richards, 
the agent, who has just returned from the mine, gave a highly satisfactory report 
as tothe future prospects, &c.; and expressed his strong conviction, from past 
experience, that the deeper the mine was sunk the more favourable would be the 
results, both as to quality and quantity of ore raised. 


*For remainder of Meetings see to-day’s Journal.] 








PROPOSAL TO TUNNEL Mont BLANC.—During the past year (says 
the Continental Herald) M. Ernest Stainm, an Alsatian engineer, devoted much 
time and care tothe study of the question of aconnexion between France and Italy 
independeutly of Swiss territory. With this object the idea of tunnelling Most 
Blanc is advocated by him in a paper which has been read by M. Stamm beforethe 
Societie Industrielle de Mulhonse. A survey proves that while Chamounix 
3445 ft. above the sea level, and Entreves, on the south, 4216 ft., a tunnel betwee 
the two points would not be longer, nor its gradients more difficult, than th 
Mount Cenis tunnel. 


Tur New 80-ron Gun.—This monster piece of ordnance wil, 
when finished, be greater than twice the size of the largest gun in existence, ai 
its destructive powers at fighting range equally proportionate. With a 16 in. pr 
jectile, weighing 1650 lbs., and a maximum charge of 300 Ibs. of powder, it wil 
pierce the best iron plates, 20 in. thick, at 500 yards; 16 in. plates at 5300 yards; 
and will pitch a 16in. shell into a ship or fortress at a distance of 10,300 yards. The 
steel block forming the inner tube was the largest ever cast, weighing over 12 tons; 
whilst the trunnion piece, about 18 tons, was the largest forging ever produced at 
the arsenal. The actual cost of this fearful engine of war will, we learn, not fal! 
far short of 85002, 


BisMuUTH.—A discovery of a source of bismuth has been made 12 
France. The spot is near Mapmac (Correze). The metal occurs principally * 
oxide or hydro-carbonate, though other bismuth minerals are found there, ra 
native sulphide, &c. The method pursued for extraction is breaking the ores to 
coarse sand, exhausting with hydrochloric acid, precipitating the metal from the 
solution by iron, drying, mixing with charcoal, fusing at as low a temperature 
possible, and casting. 


New Composition For BEARINGS,—Mr. 8, Conner, of Soho, has 
patented a new composition for axle, shaft, and spindle, and other similar bearings 
and the manufacture of bearings therefrom. The chief feature of the novelty 12 
this invention is the application of asbestos combined in certain proportions wit 
plumbago, both well ground, intermixed, and made into a semi-dry paste har 
silicate of soda or silicate of potash liquid. The paste is pressed into a mass, fro 
which the bearings may be cut or turned, or may be moulded at once into theform 
desired. In any case, it is well dried and afterwards impregnated in its pores wi 
melted paraftin or ozokerit. 


ARTIFICIAL FuEL.—The Rey. G. H. Forbes, rector of Broughtod, 
Northampton, has patented some further improvements in compounds be 4 
for the manufacture of cements, plaster, or artificial stone, capable also of ‘0 
According to his present invention he combines pon Ds. 
lime of gasworks, or its equivalent, with coke, with or without chalk or limestt . 
with or without bituminous substance, and with or without hydrocarbon, 0 s 
spirit. The compound is burnt in a grate or stove, and when sufficiently bur! 
reduced to powder for use as cement or plaster or artificial stone. 


WasTr Gasrs.—Mr. T. E. Wriirams, of Raglan, has patel 
improved method of extracting the gases of smelting and other furnaces. 
vention consists in effecting tie withdrawal of the waste gases of a furnec’ furnace 
the centre of a peculiarly constructed apparatus placed at the top of the sale id app 
instead of taking them away through the side walls of the same. The sal 
ratus forms both a gas valve and an improved charger. 

SaFETy-VALVEs.—Mr. P. Samson, of Belmont Hill, ford, @ 
engineer, and Mr. WM. Parker, of Laburnum Villa, Rushey Green, o ovaires 
gineer, have patented some improvements in the construction of onl ty ape 
A “lifter” is so connected with the spindle of the safety-valve 23 to be aeveight 
by the escaping steam within a steam-chamber, and assist in raising the 
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lever or dead weights. The pressure of the escaping steam is regulated iapted to 
of a piston or slide-valve connected with an outlet. The lifter 1s age loaded 


the spiral-spring arrangement, and likewise to a system of self-actin 
elliptical springs. 
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ORNAMENTING GLASs,—Mr. W. SUTHERLAND, of Manch ting th? 
patented some improvements in painting, gilding, silvering, and ornam’ 
surface of glass, and protecting the same from injury. The plate of & and metals 
ground on one side and the design traced upon it, the colours, paint, ‘ wwe to ay 
are then applied with varnish or size, and the glass is then putin 4 se the samme 
and harden ; other colours or metals are then applied and hardened - ; 
way. The ornamental glass may be secured to slabs of cement or oties Ho 
another part of the invention consists in the application of the trans 
used in porcelain to ground class, 
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FYROM JUNE 380, 1873, TO JUNE 30, 1874, 
CONTAINING 
The quantity of copper ore sold from each mine, British and Foreign 
_Ayerage price per 21 cwts., and the amount of money—The 
average standard, produce, and price for the year, both in Corn- 
wall and Wales—The total amount of ore, fine copper, and money 
_fach company’s purchase—And the particulars of copper ores 
sold at the Ticketings in Cornwall from June 30, 1855, to June 30, 





















1874, CORNWALL. 

Mines. Ore (21 ewts). Amount. Price. 
Basset, Wheal....... stsenseeteenes 890 i... £ 3,765 14 6...... £818 0 
Bedford United Mines. 5 SEE imi 3,016 123 @ .... 3 6 0 
Belstone Mine........-- 60. 388 12 6. 6 9 6 
Botallack Mine 106 ...... 3,622 15 0. 14 7 6 
Brookwood .........s00+8 at: EP Wisin 8,458 8 0...... 418 O 
Buller, Wheal.........-- ons OF aan 2 See 6 9 0 
Burra Burra...... ee 3 a Been 313 6 
Calstock Consols. 62 ...... 19% 7 0. 33 6 
Carn Brea Mines 1188 312 6 
Carn Camborne ... 395 .. 23 0 
Craddock Moor 383 7 6 
Crebor, Wheal 547 1 0 


Crenver and Wh. Abraham.. 1828 


2m Cob 
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Devon Great Consols.... 6408 

Doleoath ......-s0eeceeee 3 312 6 

Duchy Great Consols . 218 40 

East Basset ......... see 52 10 0 
2060 . 18 6 


East Caradon .. 


we DO mm WO 
- 
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East Pool ......- 1946 - 
East Seton. ...... 275 . 0 6 
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East Wheal Grenvill 























































Franco Consols . 67 218 0 
Friendship, Wheal 146 615 0 
Florence and Tonkin.. 78 25 0 
Gawton Copper Mine 909 215 6 
Glasgow Caradon ....c.cceccoc. DOGD 49 oO 
Gunnislake (Clitters) ......... 962 4 2 6 
Hingston Down «ae 2008. 217 0 
Kitty, Wheal .... 45 5 6 O 
Levant Mine 68 122 6 0 
Marke Valley .........cccceseveees 4235 Ss 6: 
Mellanear........ 783 913 6 
New Doleoath.... 73 lj 6 
New Rosewarne ........c00esceees 61 e t ¢ 
North Wheal Crofty............ 44 413 6 
Pennance Mine a 85 214 6 
Phenix Mines 505 613 6 
Poldice Mines ade 32 3 6 6 
Prince of Wales........... 877 315 0 
Rose United....... 45 210 6 
Russell, Wheal .... 980 316 6 
Seton, Wheal .... 291 470 
8t. Aubyn United 430 5 9 0 
South Caradon .... 5272 617 0 
South Carn Brea 812 511 6 
South Doleoath ..... ; 228 416 0 
South Wheal Crofty ..... 2386 . 210 0 
Sundry small mines, &¢e 314. 415 0 
Trebarvah, Wheal ........ 175 415 0 
United Mines .. om 40 016 0 
. West Basset... . » 45 6 8 0 
MONE SI iiccascondcacinsiaes 467 216 6 
West Maria and Fortescue... 612 313 0 
WES ROGROED .ccidavesccsccesennns OF. ws 3 7 0 
West Seton .......... 2352 .... 410 6 
WE DE csi ondevecsacotuvasesis 3102 .. 418 6 
West Wheal Gorland ... ..... 25 376 
WALES 
45 918 6 
515 wat 42400 
158 .. 4s 
4211 a eo 
340 366 
iiiace ew 706 
. 10,660 25 18 0 
12 2 6 
1019 6 
612 6 
34 9 «0 
5 ne 
Copper Ore ... ...... “i 5 11 6 
Copper Pre REINEOE sicicsvonss 35 19 O 
Copper Refuse...........6068 116 0 
Copper Regulus ...... 911 0 
SO NEE so sin cs dedavsxss enna 314 0 
Se ae 746 
Corsican Ore........ 1 8 6 
Cuba Precipitate.. 21 5 O 
Del Soto.......ccce0.. 1326 
Fursdon....... 3 9 6 
er -a ise 5 5 0 
talian Ore ..,... 9 6 
Enockmahon . : . 6 
uisbon Ore ,.. 6 00 
Foes ashings..... 410 0 
Norway 218 8 
sateanese Ore ..... 29 0 0 
Sovral Ore > 
jaa sti eae 12 . Z 
Stanley Copper Mine 318 0 
Sweepings .......... 246 
teeter eewweeee FF aaenee «- ) 
Telhadella............. 811 6 
max. eno 213 0 
|. | Sree ' Peeiaies .im 
West Canada R98 rigbhd se 
White Metal pneu iter 10 0 8B 6 
eta Oe sevans 187 10 0 818 6 





(op = . ’ ie . 
. pper Ores sold in Cornwall, from June 80, 1873, to June 30, 1874: 












_ 51,327 (21 ewts.) | Average produce .............0. 7} 
soseeaees Average standard ...............£ 97 16 0 
y .. & 218,218 6 | Average price .. atin 4 5 0 


Compared wtth the previous year, 
10,388 (21 ewts.) | Fine copper—decrease, 322tons 19 ewts. 
Amount of money—decrease ...... £52,818 1s. 6d. 


Copp 
VOpDe? oTes— decrease 


Copper Ope a 
pper Ores sold in W ales, from June 30, 1878, to June 30, 1874: 





Copper 
Pine copper 29,031 (21 ewts.) | Average produce 17% 1-16 
Am unt of y soos 5138 tons 10 ewts. | Average standard., £87 14 O 
fofmoney ... £ 385,261 15 0! Average price 135 6 
iv DPer ores—j Compared with the previous year, 
“Increase, 3,001 (21 ewts.) | Fine copper—increase... 468 tons 6 ewts. 
Amount of money—increase ...... £4619 7s. 6d. 
Copper « Totals in Cornwall and Wales. 
Per Ores iin ae = 
vevessee 60,353 (21 ewts.) | Fine copper .............+. 8814 tons 1 ewt. 
Amount of THOMNCY ...cccrccsescerves O00, 400 G8. Gd. 
Copper resm4 Compared with the previous year, 
Tease 7387 (21 ewts.) | Fine copper—inecrease.. 145 tons 7 ewts. 
Amount of money—decrease ...... £48,198 lds, Od. 





C 
per Ores e 
. 3 mrchased by the Copper ‘ ‘ompantes from June 30, 1878, 
to June 30, 1874: 











‘i lan ind Song Ore (21 ewts.) Tons copper. Amount. 
Grenfell ang geese: TBOLZ cess, 1825 1B o.sesee, £88,540 10 10 
ev y and Ce OBB ceccscccnesscce 866,086 artes, 40a 8 971 3 4 
ulllyams, Foster 6°, Gc" 1172 19 7 
Mason and Elk T, and Co, 048 5 0 
Conner Miners reel Re 940 14 11 
:- Lambert ompany ....... 1030 10 11 
SIewton ¢ eho 5 ~ 
Breetian nantes, and Co. red = a 
British nd er and Co, ‘ 5 30 0 1 
Raven), ‘d a ign Copper Co. .. 189 2 6 
Tandon. Cop PPT Company BOB led 4 0 
Pper Company ; Sar Magee 52 0 6 





Copper Ores sold . . 
Sold at the Ticketings in Cornwall, from June 30, 1855, 
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FOREIGN MINING AND METALLURGY. those of the John Cockerill Company, and the Phoenix Company 


° ° ob. 299 » (a) = i - " 7 One 
There has been a further fall in the price of Chilian copper inbars | _ f Aa raped eg omy oe to be shortly given out for 80,000/. 
At Paris, with delivery at Havre, the latest quotation was 82/. 12s." of goods trucks for Roumainan railways, 
per ton. At Havre quotations are nearly as follows:—First marks, Ee 
5 a: ¢ - a . as bf . 2°) = — 
84. to 8 l. 5 good marks, 83l. to 84. ; and Lota and Urmeneta, 821. THE EMMA SILVER MINING CoMPANY—LIBEL ON THE CHAIR- 
per ton. Copper has been a little better supported at Marseilles. | y.an.—Mr. Alex. Wm. MacDougall has been charged before the magi 
4 o—" MY. J xX. . Mac § ‘ { (rise 
The aspect of the German copper markets has not experienced any | trate at Bow-street with publishing libels on Mr R. M. Gar nh 
: . . . . be . g ’ are . 
material change; business has generally remained quiet. Tin has! Commissary-General ‘hai : eee Set ee 
i a” . cae , , ; Commissary-General, the Chairman of the Emma Silver Mining Com- 
experienced a slight decline at Paris; Banca, delivered at Havre or | pany,and with offering to abstain from publishing libels if the 
Paris, was last quoted at only 106/. per ton. At Marseilles tin has! secutor procured him n certain apnclheens oh usuah des Ap tace Pre 
. " " . - ‘ | ‘ hes € i ( f ( ST. 
not been quite so Ww ell supported. At Rotterdam the tin market has| appeared that the letter complained of was addressed to an directors of the Erma 
remained stationary, notwithstanding the good demand which pre-| Mine, and was signed “ Alexander MacDougall.” He referred repeatedly to Mr. 
vails on consumptive account. Some small lots only have been dealt Parga Gy —_— i = phir y gy nce spoke of his “ Ashantee 
Ps Pont * Roa ae : . * per “ae = | tactics. — Mr. Poland, for the defence, said that “ Ashantee tactics ” meant ‘no 
mm, at ole fl. For delivery at the approaching sale of the Society of fighting in the open.”—Mr. Douglas Straight, for the prosteation pa ret Age 
Commerce there have been some rather important transactions, at) passage concerning the Pittsburg Gold Mining Company, of which the complain ant 
564 fl. to 57 fl. Upon the whole, the tone of business has been good) ps Sec —— The a = that Mr. Gardiner had become Chair 
e : ‘A : P tat : ; . : man after the departure of the Hon, Ross Browne, who first started the company. 
at Rotterdam; the least improvement in the demand would bring It being ultimately discovered that the latter gentleman had somewh a wndermated 
about a sudden advance in prices. There has been comparatively) the working cost of the mine, the money was returned to the subscribers, who did 
little business in Billiton at Rotterdam; holders refuse to accept less} "ot lose one shilliug by the transaction. The defendant concluded the letter by 
than 56 fl. to 562 fl. Tin has generally supported former rates in| saying that his sole object in getting on the board was to examine the books, to 
G ds jie ae oe thks. A enable him to pronounce the affair as a gross swindle, and to show that the com 
rermany . Lead has been rather firm at I aris; the general quotation | plainant was not a fit person to be the Chairman. Mr. Straight hoped the learned 
has been 21/. 4s. per ton for all descriptions. There haus been little} magistrate wonld commit the defendant for trial. The printing of 6000 copies and 
change in zine at Paris, either as regards the extent of the business} circulation of 3600 copies of the libellous matter was proved by H. F. Weatherby, 
sendin de the tame af callete | the printer, and Lewis Stainslie, his manager. Com.-Gen. Gardiner stated that 
passing ) le ¢ } 8. b oe | the Pittsburg Company was not carried on, and he and the other shareholders r 
A sensible amelioration has been noted in the general condition of! ceived back his money in full; and he had never received any other money from 
the French irontrade. The intelligence which comes to hand from | = company. He originally invested some money in the Emma Silver Mining 
|the Ardennes, the Nord, the Meurthe-et-Moselle, and the Haute-| sg hag Ahan pity oi Pweg jg tage peer “| “tid mot 
2 . ‘4 A . - ad 3 assoclatio he ymoters o lat eompmiuny t 
Marne is better, and indicates a firmness in prices which may soon succeed according to his expectations, and considerable diffiew ; (ie h sf atin anit 
develope into a positively upward tendency. The Committee of | of it. Witness was now a director of that company, and had been since Aene, 187 
French Forgemasters reported at its last sitting a general ameliora-| That was at the desire of the shareholders, who wished fora thorough i sition 
i v ase : L os A ‘ OT ens pecs vy. | Of evervthing. He had since done his best, and it was through his i ration 
sion, in fact, in the condition of French metallurgical industry. The} that the ease against Mr. Park was got up. He had never taken a sh Pests tis 
intelligence which comes to hand from the basin of the Loire is| trouble. Inthe month of May there was a general meeting, Witness suv Mr. 
both good and bad—good as regards the large establishments, but | MacDougall at the meeting. To the best of his belief Mr. Hammond, who has been 











| 





“ . A he bench since, was there. Witness had always bee the chair a } 
h: na “Ns . , . YY ag is ans , aga | Puton the | , e. itn iad always been in the ehairat the 
bad as regards the small ones, which suffer, as 1s usu lly the CaSC | meetings since then, and had often found it necessary to control Mr. MacDoneall 
| elsewhere, Trade is by no means so good for pig as it is for iron.| for the violence of his language and the obstructive nature of his proceedings, Tt 


| Second fusion pig appears to be especially neglected. The new ferro-| Was afterwards proposed to make up the number of directors to seven. and Mr 
MacDougall then proposed himself as a candidate. At that time, with the excep 


‘ canes »AV2 thi ‘ 2 ne Ive ed at eo Terr oire! *. 
manger e@ processes Ww hich are being deve lop l se th lerren tr ©! tion of Mr. Burnand, all the directors had been original subscribers to theeompann 
Works are attracting visitors every day to that establishment. rhe On June 9 an adjourned meeting was held, and Mr. MaeDougall and Mr. Hutton 
complete success of the process or processes would bring about in! were declared candidates for the post of director. Tt was then arranged that a poll 
. . | she oO aT Pe Os » ie P 
the manufacture of steel a revolution analogous to that of the Besse-| “are Ay = abe ey “9 _ I — thy ——- date ~ poll was postponed: Mr. 
Le o ras declared elected, ‘Yom. Ger rare ( ic i s utter false to 
mer process; and the fact cann it be and 13 not c meealed that all) say that from June 9 to June 0 either ie Ger dices cesien een the 
such attempts as those which are now being made at Terrenvire | transfer of shares to persons nominated by the directors for the purpose of coorcing 
will increase the use of steel to the detriment of iron. | og po en Aa x; in that interval induce any person cither to part with or 
ye 6 are < , ¢ seiation c einacg| f purchase shares with a view of influencing the election against Mr. MacDougall 
There appears to be generally a sounder appreciation of business | and witness purchased none himself in that interval. . 
affairs, and especially of the coal trade in Belgium. An advance is) dint sisi end cad 
( ¢ af, 2 > ‘al se AS it! ar > 717 ‘ . 
not fore ig ong = ne eh pe a it} ExcHrever Goup AND SILVER MINING Company. The Ex" 
seems probable that prices w ill ye maintained until then without cheqner quartz wagon pissed our office to-day loaded with very rich ore. Many 
any very great variations. For the present prices are certainly| pieces, the size of a man’s head, were bespangled with native silver. Next week 
firm. The Germans maintain a sharp competition with Belgian ae cng hen de cag way Pod pic aa ny Additional vomit LA New York, 
. A " 5 i e sting works o 1s mine will arrive next week, and sinkin: ill he re 
colliery proprietors. A contract for 1000 tons of coal for gas-making| sumed. The mill-d im, which was swept pine a ae porcige Be voed thecs 
purposes has, it appears, been concluded iu the Ruhr basin at IIs. 3d, | rebuilt, sawing will commence on Monday next.—A/pine Chronicle, June 27 
per ton, taken at the pit’s mouth. This does not prove that the} Coan IN THE UnrTep Statrs.—While we are anxiously asking 
Germans sell among themselves at the same price, but it proves] ourselves how long the coal fields of England will last, the Americans are rejoicing 
that a sensible elevation in prices in Belgium would meet with) °ve™ a it they consider to hw “ample pruof” that for “a grent many thonsand 
grave obstacles. The extraction of coal is very limited, coke meets a lage edop-apli om sen si Re a have in th { - te dst tes 
be ; E , fs wi é wien he ( ? probah e f s esas thuelh eoul as there is 
with only a sluggish sale, and metallurgical industry does not revive| in the whole of Europe, and 56 times as much as in Great Britain.” 
at all rapidly. There are still complaints of the * stereotyped | A New MIverat has heen discovered in Mexico, which has heen 
manner in which the administration of the Belgian State Railways) named Livingstone, in honour of the African explorer. A letter in the San Fran 





deals with the supply of trucks. There appears to bea sufficiency eiseo Ru fin says: —* This mine ru is very simil ito sulphate of antimony, but 
of trucks, but there are complaints of the manner in which they are pty awl enya ft . preys tn — oe a red colour, in which it 
allotted to customers. It appears rather strange that a Belgian) pyer, its lone prisms and chin tenants Wala ee devasene: Ux akene hs oF 
truck or railway wagon company is not formed upon the English | bright lead, with metallle and brilliant Instre; its hardness is 2 in the acale of 12°: 
model, Ppa cific op ner 471 at 16 centigrade It smelts as soon as touch d by the 
There are complaints of the great delays attending the publication | ‘ ria i ee yielding a white and abundant vapour. - 
of the Commission appointed to consider the coal supply question B I RT ROLEUM. € aucasus is very rich in mineral produce ; its petro- 
in France. Never before, it would appear, has a mountain been so/ }), Nt iy lege tempting enema her bh 1 a.n0y Ap scnin gh geil senb gene 
much in labour with @ mouse. In France, as well as in England, | equal. if not superior, in quality to the American, and what is of the utmost im. 
administrative delays are 2 great obstacle in the way of rapid re-| portince, considerably cheaper, 
sults and vigorous conclusions, Meanwhile, the Belgian coal trade; Norru Canonuina AMALGAMATOR.—Mr. J. T. Tunbridge, of Ne- 
remains quiet, and there are no indications for the present of a re-| wark, N.J., has lately bnilt a new amalgumator at the gold mine of Messrs. 8. G, 
newal in affairs. This is not surprising, having regard to the de- peo ate a tg Panis dpc betene Bip is 4 ot ore catch fine or float-gotd and 
pression in which eo many industries are plunged ; prices are, how-| rap" “tte ction depente on eeporina the elitees neh ciate the tent acl 
ever, pretty well maintained upon the whole; if the extraction is/to a larg» surface of imalgamated eopper. A cylindrical vessel of cain oiler trai: 
reduced, it is about balanced by the demand, and stocks are not j whose di umeter is 24 _ and depth 4 in., with a sloping bottom, has at its lowe r 
forward to any material extent. The Ahun Colliery Company paid | ™O-\ paint a small U-shaped pipe tilled be Bcc one ie iia ee Pen oa 
on the 15th inst. an interim dividend of 1/. 4s. per share. la hopper-shaped vessel, which cont 4 sel Gate. Aa ths Gelinas o nthe igor. MI 
The general course of the Belgian iron trade remains feeble.| which regulates the discharge. A eylinder, with coarse sieves at the ends, and 
There have been some upward tendencies in the price of iron in the |; pt nh nat ata Beach ua payee cir peed th ', vt lis supported 
great works in the Charleroi basin; but in the Liége basin no change] In this eylinder is placed a quantity of 8 shaped "eae of simalane rt i motabe 
has presented itself. Belgian makers of railway plant, who are great | or any other form best suited to prevent packing. These half fill the evlinder and 
consumers of the products of Belgian rolling mills, are suffering to | expen al urge snrface. The slimes are conveyed from the stamps or end of the 
euch an extent from ecatcity of work that they are forced to aecept| pts or. tim no pretant one, from the arrastras and hycruntio works, Ito the 
quite famine prices in order to secure employment. The Seraing| stream of the slimes deprived of gotd or diver ane tulad oft tenters 4 tonati emer 
Works have tendered at Strasburg for the supply of 2187 tons of steel] | Sheped vessel containing a few of the 8's. The fine or floured quicksilver or flout 
rails for lines in Alsace and Lorraine, at 12/. 8s. per ton at the works, | 20", contained in the slimes pa thr piers rend te mgd b soipaneie Peaster then 
less freights and import duties. Belgian metallurgical industry | face. The slimes passing on arrive at the lower end of ‘the Sectiaoe tontons akeke 
openly discloses, in fact, its troubles to the world, and it is rather | outer vessel, and piss hence through the larger pipe upwards into the hopper, there 
strange that at such a moment the proprietors of blast-furnaces and cla. as aathalient tau ile ot tag aad aaatieeaein Lace ae 
ironworks should endeavour to attempt an advance. With the eX-|the merenry in the U-shaped pipe, and is immediately dissolved, Anam eal , 
ception of the contract already alluded to, no very important tran- |of the above size is snfficient to dispose of the slimes of from 5 to 20 stamps: it is 
saction has taken place during the last few days. Pig has been | Snr muons re ap Hai tla ape oe power than the current of the flames 
generally firmer in Belgium, but merchants’ iron might be easily | Nieces ave sufficiently aoiek with Otek ce ives, idle ace Geel ee feels og 


obtained at 8/. per ton, and rails at 8/. 8s. to 82. 16s. per ton, for im-|dinary construction, with a quantity of quicksilver; afew minntes’ churning suf- 











M : a - rs ; ites” I 
mediate contracts. The lowest tender for two lots of 2187 tons each | 10 the - ane ra we part a the amalgam: 3 Ibs. of quicksilver will coat 
¢ P A Pa 1100 ese me e Re. an aw ay io weak acd ais ee 
of steel rails for lines in Alsace and Lorraine was delivered by Mr. | 10 icc, wuaannins ae the tim of el or te “anan be “if 4 hee tt odin 2 
S ’ "Ar oF ; “2 , mitre” seep . f ator, having the dimen 
J.S. Bergham, of London; Mr. Bergham s tender was, howev er, ex-| sion given above, ean he seen at the office of Messrs. 8. T. Sturges and Son, 61 and 63, 
clusive of Customs duties, so that the lowest tenders were, in reality, | Murberry-street, Newark, N.J.— Engineering and Mining Journal (New York). 
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~ _—iine, 66 : negra 93 mas “ sain 
THE “CRANSTON ROCK DRILL. 

J.G. CRANSTON begs to announce that he is now prepared to supply the above machine. 
————_ ROCK DRILL is already in successful operation in several Mines in the North 


STEAM BOILERS, AIR COMPRESSORS, and all other MINING MACHINERY supplied. 
For prices, estimates, and other particulars, apply to— 


J, G. CRANSTON, ENGINEER, 22, GREY STREET, 


NEWCASTLE-ON- TYNE. 





ENGINEERS’ TOOLS, LATHES. DRILLING MACTIINES! LIFTING JACKS, 
HOISTING CRABS, HORIZONTAL STEAM ENGINES. &c.. IN STOCK. 


W. H. PEARSON, 50, ANN STREET, BIRMINGHAM. 


——— 
Catalogues Reememacain a : a , 


















on appteation, 


‘THOMAS WARDEN & SON, | 
IRON, STEEL, AND GENERAL MERCHANTS, 


LIONEL STREET, BIRMINGHAM, 


Manufacturers of Anvils, Vices, Hammers, Bellows, Tue Irons, Hydraulic and Screw Jacks, Crabs, 













vor © hed 
De Ore (21 owts,) to June 30, 1874: 

lise “"'s.. 188.980 Money. Standard. 

l= 209° ans .. £1,212,686 8 -- £140 2 
dase bod 1,283,639 8 141 10 0 
assy 1,276,844 12 149 0 0 
ae 1,083,728 18 139 6 0 
19) 1,079,075 17 133 6 0 
Der. 1,079,403 4 133 18 0 
Dixy * 1,013,400 5 130 1 0 
1g 977,017 2 12713 0 
na; 872,474 4 1200 9 0 
Dice 858,586 1 12417 0 
806,833 10 125 3 0 
678,641 3 118 7 0 
. 121/815 547,689 8 107 1 0 
103,199 . 554,029 19 11015 0 
90 99" . 430,749 10 103 3 0 
374,612 0 98 12 0 
292,122 4 99 11 0 
316,213 1 114.17 0} 
271,036 10 110 5 0 
218,218 8 9716 0 











Cranes, Spades, Shovels, Picks, Arms and Boxes, Axles, Springs, Hurdles and Fencing, Screw 
Bolts, Washers, Hames, Chains, Files, Nails, &c., &c. 

SECOND-HAND RAILS, AND EVERY DESCRIPTION OF RAILWAY, COLLIERY, AND CONTRACTORS PLANT 

ALWAYS ON HAND, 
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JOHN WARNER AND SONS, 


HYDRAULIC & SANITARY ENGINEERS, 


BELL AND BRASS FOUNDERS TO HER MAJESTY, 


Crescent Foundry, Cripplegate, 


LONDON, E.C. 





WARNER’S IMPROVED COLLIERY or MINE PUMP 
for Horse or Steam Power, 
SPECIALLY ADAPTED FOR UNDERGROUND WORKINGS, 


Price Lists and Testimonials upon application. 





PUMPS OF EVERY DESCRIPTION, for hand, sein, steam, wind, 
or water-power. 
Fuil HYDRAULIC CATALOGUE upon application. 
VIENNA EXHIBITION, 1873. See Award List.—TWO MEDALS 
and HONORABLE MENTION, 


R*! LWAY CARRIAGE COMPANY (LIMITED).— 
‘ ESTABLISHED 1847. 

OLDBURY WORKS, NEAR BIRMINGHAM. 
MANUFACTURERS of RAILWAY CARRIAGES and WAGONS, and EVERY 
DESCRIPTION of IRONWORK. 

Passenger carriages and wagons built, either for cash or for payment, 

over a period of years. | 
RAILWAY WAGONS FOR HIRE, 


CHIEF OFFICES,—OLDBURY WORKS, NEAR BIRMINGHAM. 
LONDON OFFICES,—7, GREAT WINCHESTER STREET BUILDINGS. 


rAVIIE BIRMINGHAM WAGON COMPANY (LIMITED) 





MANUFACTURE RAILWAY WAGONS of EVERY DESCRIPTION, for 
HIRE and SALE, by immediate or deferred payments. They have also wagons 
for hice capab ile of © arrying 6, 8, and 10 tons, part of which are constructed speci 
ally for shipping purposes. Wagons in working order maintained by contract. 

EDMUND FOWLER, Bec. 
WAGON WORKS,—SMETHWICK, BIRMINGHAM. 
*,” Loans received on Debenture ; partic ulars on appniae. 


JSOEBN AND. EDWIN WRIGHT, 
PATENTEES. 
(ES8TABLIBHED 1770.) | 
MANUFACTURERS OF EVERY DESCRIPTION OF 
IMPROVED 
PATENT FLAT AND ROUND WIRE ROPES 
from the very best quality of charcoal iron and steel wire. 
PATENT FLAT AND ROUND HEMP ROPES, 
BHIPS’ RIGGING, SIGNAL AND FENCING STRAND, LIGHTNING CON- 
DUCTORS, STEAM PLOUGH ROPES (made from Wedster and Horsfall’s 
matent steel wire), HEMP, FLAX, ENGINE YARN, COTTON WASTE 
ARPAULING, OIL SHEETS, BRATTICB CLOTHS, &c. 





UNIVERSB WORKS, MILLWALL, POPLAR, LONDON, 

UNIVERSE WORKS, GARRISON STREET, BIRMINGHAM, 
OITY OFFICE, Ne. 5, LEA: ENHALL STRERT, |ONDON, E. 

NMAPUVATRHR ABSAAL OM FRSAR CIES, 

GOGINAN, ABERYSTWITH, 
MINING AGENT, ENGINEER, AND 8BURVEYOR. 

The great success which is attending the opening and working of the Mines in 
the counties of Cardigan and Montgomery, and the many properties placed at the 
disposal of Capt. ABSALOM FRANcIS, induce him to offer his services either to 
ADVISE, INSPECT, REPORT, or SURVEY, for Mining Companies or private 
shareholders. 

For terms, apply to Capt. ABSALOM FRANCIS, as above, 

Now ready, 
A HISTORY OF TITLE CARDIGANSITIRE MINES, 
From the earliest ages and authenticated history to a.p. 1874, 
WiITH THEIR PRESENT POSITION AND PROSPECT 
Paice Two Shillings and Sixpence. 

May be had of Mr. James May, Secretary of the Nant-y-rhonen Consols, 184, 
Palmerston buildings, London, E.C.; or from the Author, post free, for 2s. 7 igd. 

June loth, 1874. 


Now ready, price 4s., by post 3s. 4d., Fifth Edition; Fifteenth Thousand .d Copies, 
much improved, and enlarge: 1 to nearly 300 pages. 
I OPTON’S CONVERSATIONS ON MINES, between Father and 
Bon. The additions to the work are near 80 pages of useful information, 
principally questions and answers, with a view to assist applicants intending to 
pass an examination as mine managers, together with tables, rules of measure 
ment, and other information on the moving and propelling power of ventilation, a 
subject which has caused so much controversy. 
The following few testimonials, out of hundreds in Mr. Hopton’s possession, 
speak to the value of the work :— 
“The book cannot fail to be well received by all connected with collieries.”— 
Mining Journal, 
“Such a work, well understood by miners, would do more to prevent colliery 
accidents than an army of inspectors.” —Colliery Guardian. 
“Its contents are really valuable to the miners of this country.”— Miners’ Con- 
ference. 
“IT have works priced £4 that do not contain the same information.”—W. W. 
Kenrick, Colliery Viewer. 
“The work is repleteon the subject of underground management.”—M. BANKES, 
Colliery Proprietor. 
**T have had 20 years’ management. It isthe best work I ever read, and deserves 
to be circulated in every colliery district.”"—Jos, EAMEs. 
** 900 copies have been ordered in Wigan alone, and this is but a tithe of those to 
whom the book should commend itself."— Wigan Eraminer, 
To be had on application at the Minina JouRNAL Office, 26, Fleet-street, London 


39, LOMBARD STREET, LONDON, E.C. 
M ISSRS. TREDINNICK AND CO., FINANCIAL AGENTS, 
and Dealers in Home Government Stocks and Securities, Foreign and 
Colonial Government Bonds, Mines, and other enterprises. 

British Mining Shares of inhere nt worth and established character. The best of 
the American and other argentiferous and auriferous Mines. 

Joint-Stock Banks—all of the Metropolitan and most of the recognised Provin 
cial Companies. 

Messrs. TREDINNICK AXD Co. have SPECIAL BUSINESS in Dolcoath, Tin- 
crott, Carn Brea, Kitty, St. Agnes Consols, South Crofty, West Basset, Van, 
East Lovell, St. Ives Cor sols, South Condurrow. 

Rock Insurance, paying 80 per cent., and other companies from 20 up to 50 per 
cent. annually. 

London and Westminster, Joint Stock, Union, National Provincial Bank of 
England, London and County, paying 20 to 25 per cent. 

Bolivian, Spanish, Turkish, Egyptian, Ey and [talian Government Bonds, 
paying 10 to 20 per cent. on market pric 





LIMITED NUMBER of SH ARES is DISPOSAL in an unquestionably good 
PROGRESSIVE COMPANY. 

Investors oan inspect a list of 250 Securities declaring dividends of 10 to 20 up to 
50 per cent. on application. 









THE DARLINGTON ROCK BORER. 


PATENTED IN GREAT BRITAIN, PRUSSIA, FRANCE, 
AND VARIOUS CONTINENTAL COUNTRIES. 


Makes 300 to 1000 Blows per Minute, as may be required, Without 
Valve or Complicated Gear. 
DRIVEN WITH STEAM OR COMPRESSED AIR. 
SPECIALLY SUITABLE FOR RATLWAY. QUARRY, AND MINE Work 
For price and particulars, apply to— 
JOHN DARLINGTON, 
2, COLEMAN STREET BUILDINGS, MOORGATE STREET, LONDON 


MINING MACHINERY AND TOOLS. 
THE TUCKINGMILL FOUNDRY COMPANY, 


85, GRACECHURCH STREET, LONDON, E.C. WORKS: TUCKINGMILL, 
MANUFACTURERS of every description of MINING MACHINERY, 
TOOLS, MILLWORK, PUMPING, WINDING, & STAMPING ENGINES 

SOLE MAKERS OF 
BORLASE’S PATENT ORE-DRESSING MACHINES AND PULVERISERS, 


PRICE LISTS CAN BE HAD ON APPLICATION, AND 
SPECIAL QUOTATIONS WILL BE GIVEN UPON INDENTS AND SPECIFICATIONS. 


TUCKINGMILL FOUNDRY AND ROSEWORTHY HAMMER r. 


_TUCKINGMILL, CORNWALL, AND 85, GRACECHURCH STREST, LONDON, seid 















HATHORN, DAVIS, CAMPBELL, AND DAVEY, 


SUN FOUNDRY, LE EEDS, 


MAKERS OF THE 


PATENT SEPARATE CONDENSER. 


Se ee 














__ pba LAA ddll tl unlaillltayulte idl aidddetcuhitivaaie Hi its \ 








Also Compound and Single-cylinder DIFFERENTIAL EXPANSIVE and CONDENSING PUMPING EN- 
GINES—DAVEY’S PATENT. Steam Pumps of various kinds. Hydraulic Pumps for dip workings. Winding 
Engines. Compound Rotative Engines. High and Low- -pressure Steam Boilers, &c. 


FURTHER PARTICULARS ON APPLICATION. = =—__ 


ee ———— — = ——— — - a ———— 


| _R. SCHOLEFIELD’S 
LATEST PATENT BRICK-MAKING MACHINE. 


PATENTED 1873. 





R. S. begs to call the attention of 
all Colliery Owners in particular! 
his PATENT SEMI-DRY BRICh 
MACHINE, and the economical m* 
thod of making bricks by his pate"! 
machinery from the refuse that is 
taken from the pits during the pt 
cess of coal-getting, which, instead 
of storing at the pit’s mouth (an! 
making acres of valuable land u 
less), is at once made into bricks 
at a very small cost, by R. 8.’s gi ‘ 
tent Brick-making Machinery. It 


. iI] 
the material is got from the pit hu, 
cost of 





: the following is about the 
production, and the hands required to make 10,000 pressed bricks per day :— 






Se Sas SIE MI GI sxc aac c gach eck caste dN Up AKaLAT a banbavupUTRA bu suadasadnasskas dads doscdadorcdabaviadiavniaiiaits 8 0 
Qe cee Gt a RSS ee nein Gna nanan 4 6 
1 boy taking off bricks from machine, ‘and placing them in ‘barrow re eady for ‘the kiln, 3.90 
1 boy greasing, ls. 6d. per I ce caaniiehgwiciunedl Mocebians tauaanbiesevedlsiiawd bilan scabisanveah/tnasnenceeees 1 6 
Bove cece ek GREASE ARE a EPRI RTI Cea 5 0 
1 man wheeling bricks from machine to kiln, 4s. per day 4 0 


Total cost of making 10,000 pressed bricke ...............ceseeccccsscccccecceeecececcecseesee 
(SETTING AND BURNING SAME PRICE AS HAND-MADE BRICKS.) = 
N.B.—Where the material can be used as it comes from the pit, the eost will be reduced in digging. he use of ie 
As the above Machinery is particularly adapted for the using up of shale, bind, &c., it will be to the advantage of all Colliery Owners to adopt the 
said Brick-making Machinery. 


THE MACHINES CAN BE SEEN IN OPERATION AT THE WORKS OF THE SOLE MAKER AND PATENTEE DAILY. 


COLUMBA STR EET, Ww OODHOU SE LANE, LEEDS. — 


PERFORATED PLATES OF IRON, STEEL, COPPER 4 
BRASS, ZINC, AND TIN, : 


3, 
For SIFTING and SEPARATING APPARATUSES, KILNS, L ATTICES, BUILDING PURPOSES, GARDEN FURNITURES, 
Xc., after any pattern perforated, are furnished as a speciality since 1857, by the 


‘The HUMBOLDT ENGINE-WORKS, in KALK, near Deutz-on-the-Rhi1¢ 
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ECONOMICAL STEAM POWER GUARANTEED. 


THE GENERAL ENGINE & BOILER Go 


ESTIMATES ON APPLICATION AT 8, UNION COURT, OLD BROAD STREET, LONDON, E.C. 
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i ELLIS LEVER & CO., 
“| FLEXIBLE AIR TUBING AND BRATTICE CLOTH, 
| VENTILATION OF MINES. 


WEST GORTON WORKS, 


AND 107, PICCADILLY, MANCHESTER. 


TWO GRAND 
| MUSDALTS for PROGIESS | 


AT THE 


“VIENNA EXHIBITION 


an. AWARDED TO 


| THE “BURLEIG 
EE ROCK DRILLING AND AIR COMPRESSING 


MACHINERY. 








J 







RICK 
al me ALSO 
pate Two Silver Medals, Highland and 










TUNNELLING Agricultural Society of Scotland, 1873. 


eines Three Silver Medals, Manchester and 
Liverpool Agricultural Society, 1873. 


AIR COMPRESSOR 















WITH ENGINE. 


References to Users in all parts ‘of the World. 








Adapted for Mining, Quarrying, 
Tunnelling, Shatt-Sinking, &c. 







NEW ILLUSTRATED CATALOGUES, PRICE LISTS, and 
ESTIMATES, and every Information, POST FREE, 
On application to the Patentees and Sole Proprietors, 


THOMAS BROWN &CO. 
96, Newgate Street, London. 













' Sole Agents— —_— 
WILSON, McLAY & C0., 2, Talbot Court, (iim 


LONDON, and 











87, St. Vincent Street, Glasgow. ——— 
Adapted for Driving Rock Drilis, Coal. 
cot crocs Cutting, Pumping, and Underground Ma- 


The D . 
tills (in 5 Sizes) can be Mounted on any Description of CRAVEN BROTHERS, MANCHESTER. chinery, cr where the Motive Pcwer has 


arr 
48¢ or Support, according to the Nature of the Work. to be conveyed long distauces, 






pin ¢ 
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BY ROYAL 


—<$<——= 
LETTERS PATENT. 


BLAKE MACHINE 


ONLY MAKER OF THE WELL-KNOWN 


ORE CRUSHERS, WITH THE NEW PATENT CUBING JAW. 


Has received 45 First-class Gold and Silver Medals. 


950 NOW IN USE. 

NEW Patent EMERY CRUSHERS, 
CEMENT CRUSHERS, 

MACHINES for making GRAVEL 


AND 


ROAD METAL. 
COPROLITE CRUSHERS, 


Small Handpower Machines for Crushing Samples, &, 





SECURES FIRST-CLASS PRIZE MEDALS 
WHEREVER EXLIIBITED. 
ARE IN USE IN ALL PARTS OF TIIFE WORLD. 
SAVING OF LABOUR, 
“Tt is a fascination.” 


IMMENSE 


“A wonder.” “ Your Ore 


Crusher is all that we could desire.” 


Users write 


For illustrated catalogues, circulars, aud testimonials, apply to— 


H. R. MARSDEN, Soho Foundry, 
LEEDS, 


ONLY MAKER IN THE UNITED KINGDOM, 


ALL PARTS 


OF THE 


WORLD, 





H. R. M.’s latest improved PATENT MACHINE to bo seonin FULL OPERATION in the weacnmemancias candi Stand 6040, Room 2, Class 14, West Side. 


ere TEAR AND CO’S CIRCULAR | 
ROOFING FELT, 


| 
rR FOR 
mit sate GREAT ECONOMY | 
Jue Lg! SAN AND | 
CLEAR WIDE BPACE. | 


For particulars, estimates, 
and plans, address,— 
MTEAR & CO., 

BT. BENE’'T CHAMBERS, 
FENCHURCH STREET, 

LONDON, E.¢ 
4, PORTLAND STREET, 


MANCHESTER; 
OR 


CORPORATION STREET, 
BELFAST. 


The above drawi ing shows the construction of this cheap and handsome roof, now | 
much used for covering factories, stores, sheds farm buildings, &c., the prin ‘ipal 
ef which are double bow and string girders of best pine timber, shee te di with ', in. 
boards, supported on the girders by purlins running longitudinally, the whole 
being covered with patent waterproof roofing felt. These roofs so combine light 
ness with strength that they ean be constructed up to 100 ft. span without ec: “ntre 
supports, thus not only affording a clear wide space, but effecting a great saving 
both in ihe cost of roof and uprights. 

They can be made with or without top lights, ventilators, &e. Felt roofs of any 
Aeseription executed in accordance with plins, Prices for plain roofs from 30s, to 
: 08. per square, according to span, size, and situation. 

Manufacturers of PATENT FELTED SHEATHING, for covering ships’ bot 
toms under copper er zinc, 

INODOROUS FELT for lining damp walls and under floor cloths. 

DRY HAIR FELT, for deadening sound and for covering steam pipes, thereby 
waving 25 per cent. in fuel by preventing the radiation of heat. 

PATENT ASVHALTE ROOFING FELT, price 1d. per square foot. 

Wholesale buvers and exporters allowed liberal discounts. 

PATENT ROOFING VARNISH, in boxes from 3 gullons to any quantity re 
quired 8d. per gallon. 


2, \P rr y J ER SN, Go 
OE an. 
«(PUMP LEATHER) *) 
M>~ “2 
V Alp r2RPROD- 


By a special method of preps 


tial for pump buckets, and is the most dur: ible material of which they can be made 
¥t may be had of all dealers in le athe r, and of— 
I. AND T. HEPBURN AND SONS, 
TANNERS AND CURRIERS, LEATHER MILLBAND AND HOSE PIPB 
MANUFACTURERS, 
SOUTHWARK, 


LONG LANE, LONDON 


Prize Medals, 1851, 1855, 1862, for 


| 
MILL BANDS, HOSE, AND LEATHER FOR MACHINERY PURPOSES, | 


THE GREAT ADVERTISING MEDIUM FOR WALES. 
T HE SOUTH WALES EVENING 


(DAILY), and 
BOUTH WALES GAZETTE 
(WEEKLY), established 1857, 
Phe largest and most wilely circulates d papers in Monmouthshire and South Wales 
Cuikr Orrices—NEWPORT, MON.; and at CARDIFF, 


The “‘ Evening Telegram ” is published ad daily , the first edition at Three p.., the 
eecond edition at Five P.M. On Friday, the ‘Telegram ” is combined with the 

* South Wales Weekly Gazette,” and ac dvertisements ordered for not less than giv 
epnsecutive insertions will be inserted at an uniform charge in both papers. 

P.O.O. and cheques payable to Henry Russell Evans, 14, Commercial-street 
Newport, Monmouthshire. 


HE IRON 
ROYAL EXCHANGE, MIDDLESBOROUGH. 

“fhe Iron Avy Coat TRADES’ Review is extensively circulated amongst the Iron 
Producers, Manufacturers, and Consumers, Coz slowners, &c., in all the iron and 
opal districts. It is, therefore, one of the le: ading organs for advertising every de 
eoription of Iron Manufactures, Machinery, New Inventions, aud all matters re 
ating to the Iron, Coal, Hardware, Engineering, and Metal Trades in general. 

Offices of the Review: Middlesborough-on-Tees (Royal Exchange); Londop, 
11 and 12, Red Lion-court, Fleet-street; Newcastle-on-Tyne «50, Grey-street). 


HE NEWCASTLE DAILY CHRON fICLE 
(ESTABLISHED 1764.) 
THE DAILY CHRONICLE AND NORTHERN COUNTIES ADVERTISER 
Offices, Westgate-road, Newcastle-upon-Tyne; 50, Howard street, Nort 
Shields; 195, High-street, Sunderland. 


i 





| 
ration, this leather is made solid, perfectly ciose iv 
texture, and impermeable to water; it has, therefore, all the qualifications essen | 


TELEGRAM| 


AND COAL TRADES’ REVIEW: 


Printed by Rtchazp MrppLerom, and published by Mevay Breusse (the proprietors), at tei offiec, 26, Fuaet Samet, 


COAL-CUTTING MACHINERY. | 


W. and S. FIRTH undertake to CUT, economically, the hardest 
CANNEL, ANTHRACITE, SHALE, or ORDINARY COAL, ANY 


DEPTH, UP TO FIVE FEET. 
16, YORK PLACE, LEEDS. 


Apply,— 








J. WOOD ASTON AND CO., STOURBRIDGE | 


(WORKS AND OFFICES ADJOINING CRADLEY STATION), 


CRANE, INCLINE, AND PIT CHAINS, 


, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPADES and 
FORKS, ANVILS, VICES, SCYTHES, HAY and CHAFF KNIVES, PICKS, HAMMERS, NAILS, 
RAILWAY and MINING TOOLS, FRYING PANS, BOWLS, LADLES, &c., &c. 
Crab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, and Use Iron of all descriptions, 
STOURBRIDGE FIRE BRICKS AND CLAY. 


ARTESIAN BORINGS, 


For WATER SUPPLY to TOWNS, LAND IRRIGATION, and MINERAL EXPLORATIONS, may be executed of any diametet, 
from 6 in, to 36 in., and to any depth to 2000 ft., 


Pistons & Air-pump Buckets fitted with Patent Elastic Metallic Packing 


of which upwards of 7500 have been made to March, 1874. 
MATHER AND PLATT, 
MAKERS OF LARGE PUMPS AND PUMPING ENGINES. 


Ul Improved Valves and Taps for Water, Steam, Gas, &c. 


od PATENT STEAM EARTH-BORING MACHINE. 
3 ENGI 


NEERS and MACHINE MAKERS to CALICO PRINTERS, BLEACILERS, DYERS, and 
FINISHERS, f 


SALFORD ITIRONWORKS. MANCHESTER, 


PRICES AND PARTICULARS ON APPLICATION, 


- SAVING LIFE IN MINES — DENAYROUZE PATENTS. 


Gold Medal Exhibition of Paris, 1867. Gold Medal (First Prize of Merit) Exhibition of Vienna, 1873. 


THE AEROPHORE, 
APPARATUS FOR WORKING IN DELETERIOUS GASES 
R. APPLEGARTH, 


63, Queen-street, Cannon-street, London, E.C.; and at 3, Boulevard Voltaire, Paris. 
DESCRIPTIVE CATALOGUES SENT ON APPLICATION. 





MINING 


5ST AS 1844, 


WHITLEY PARTNERS, LIMITED, 
ENGINEERS, 
FOUNDERS, AND LICENSEES. 
Lords Com oem ci: ee the War Depart- 


ment, also the various 
European and Colonial Governments and Corporations. 





€ 3 
Sss3—u TAN ? 


EHO 
MANUFACTORY: HEAD OFFICES AND WAR 


RAILWAY WORKS, 
ROAD 


ILLUSTRATED CATALOGUES AND PRICES ON ALBERT BUILDINGS, 
APPLICATION, _—" ITY, 
a . 1SE, C 
ORDERS AND INDENTS EXECUTED WiTH DispatcH. MAN SION HOU Ss , 
“Prom LONDON, E-' 


Correspondence in English, French, German, and Spanish. 


HUNSLET 
LEEDS. 


—— 


E.C., where 2 all communications are  seqnentet te be addressed. —Ju/y 25, 18T& 
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